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DIRECTORS' REPORT

To the Members,

The Board of Directors has pleasure in presenting the Annual Report of your company
together with Audited Accounts for the year ended 3l st March ,2019

1. Financial Highlights

Particulars
For the vear ended

31.03.201e (<) 31.03.2018 (<)
Revenue From Operation 3r.02.037.83 60,30,743.93
Other Income 64.98.325.3s 71,54,964.29
Total Revenue 96,00,363.19 1,31,95,709.12
Profit/(Loss) before tax 64,07,253.41 72.29.002.83
Less: Provision for Taxation t4.93.227.00 15,67,058.00
Profit/(Loss) after taxation 49,14,026.41 56,61,944.83

2. Dividend

The Directors have not recommended any dividend on Equity Shares for the year under
review.

3. Extract of the annual return

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed
herewith as Annexure-A.

4. Number of meetings of the Board of Directors

The Board of Directors met 10 (Ten) times during the year on 30.04.2018, 31.05.2018,
30.06.2018, 3t.07.20t8, 14.08.20t9,2t.09.2018, 14.11.2018, 3t.12.2019, 14.02.2019 and
30.03.2019.

5. Directors' Responsibility Statement

Pursuant to provision of Section 134(5) of the Companies Act,20l3 the Board of Directors to
the best of their knowledge and ability confirm:

a) that in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;

b) that'we have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period;

c) that proper and sufficient care has been taken for the maintenance of adequate
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accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) that the annual accounts have been prepared on a going concem basis;
e) that proper internal financial controls were laid down and that such intemal financial

controls are adequate and were operating effectively; and
0 That proper system to ensure compliance with the provisions of all applicable laws

was in place and that such systems were adequate and operating effectively.

6. Public Deposits

During the year under review the Company has not accepted or renewed any deposits under
Section 73 to 76 of Companies Act, 2013 readwith Companies (Accepting of Deposits) rules,
2014 from Public during {he year under review.

7. Statutory Auditors

\4/s. R. Venkatarama Aiyar, Chartered Accountants, statutory auditors of the Company
having registration number FRN No.301035E were appointed in Annual General tvteiting
dated 30.09.2014 for 5 years to hold office till the conclusion of the Annual General Meeting
in the year 2019. They retire and are not eligible for reappointment as per the Companies Act,
20t3.

Mis M. C. Jain & Co., Chartered Accountants, FRN no. 304012E have been appointed to be
the Statutory Auditors of the Company from the date of the ensuing Annual General meeting
to hold offrce for five years till the conclusion of the Annual General Meeting in the year
2024.

8. Explanations to Auditors' Remarks

The Auditors'Report does not contain any remarks and therefore do not call for any further
explanation.

9. Particulars of Loans, Guarantees or Investments under section 186 of Companies
Act,2013

The company being an NBFC, the section 186 is not applicable to it.

10. Particulars of contracts or Arrangements with Related parties:-

A11 transactions entered with related parties during the year were on arm's length basis and
were in ordinary course of business and provisions of Section 188 (1) are not attracted.

The necessary disclosures regarding the transactions are given in the financial statement
underNote No. 2.21.

11. Brief description of the Company's working during the year

The company was incorporated on 2p* duy of July, 1983 having CIN No
L51909WB1983PLC036589 in the state of West Bengal. The Company has been carrying on
the business of Non-Banking Financial Company. The company is duly registered with RBI
as Non-Deposit taking NBFC.
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12. Reserves

The Company has transferred {46,85,000/- to Reserves during the year under review.

13. Material changes Affecting the Financial position of the company

There is no material change in the financial position of the company.

14. Particulars of the technolory absorption, conservation of enerry and foreign
exchange earning & outgo

The details of conseryation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:
Conservation of Energy
Technology Absorption
Foreign Exchange Earnings
Foreign Exchange Outgo

N.A.
N.A.
NIL
NIL

15. Risk Management Policy

The Company has a defined Risk Management framework under the authority of Board to
identifu, assess, monitor and mitigate various risks to key business objectives. Major risks
identified by the businesses and functions are systematically addressed through mltigating
actions on a continuing basis.

The Risk Management Policy provides for identification of risk, its assessment and
procedures to minimize risk. The policy is periodically reviewed to ensure that the executive
management controls the risk as per decided policy.

1.6. Remuneration Policy

The Board has on the recommendation of the Nomination and Remuneration Committee
framed a policy for selection and appointment of Directors, Key Managerial Personnel and
their remuneration.

17. Corporate Social Responsibility Policy

The Company does not fall under the criteria of Section 135 of Companies Act, 2013.

18. Change in the nature of business, if any

There is no change in the nature of the business of the Company during the year.

19. Details of Directors and Key Managerial Personnel:

Sri Ramesh Kumar Bhandari, Director of the Company, retires by rotation at the forthcoming
Annual General Meeting and being etigible offers himself for re-appointment.

20. Declaration by Independent Director(s). Under Section 149(6)
Sri Chhatar Singh Sethia and Smt. Nandini Bose, Independent Directors on the Board of the
Company, have confirmed that they fulfill the conditions specified in Section 149(6) of the
Companies Act, 2013, and the Rules made there under about their status as Independent
Directors of the Company. tk/
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21. Secretarial Auditor

In terms of Section 204 of the Companies Act,2013 and Rules made there under, IWs Ranay
Goswami & Co., Company Secretaries, ACS:28317, C.P.:10163, has been appointed as
Secretarial Auditor of the Company for the Financial Year 2018-2019. The report of the
Secretarial Auditor in Form no. MR-3 is enclosed to this report.

22. P articalars of Employees

Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable to the company.

23. Listing Requirements

ifhe Company's shares are listed with the Calcutta Stock Exchange Association Ltd, and the
Annual Listing Fee for the F.Y.2019-20 has been paid.

24.Declaration on compliance with code of conducts

The Board has formulated a Code of Conduct for the Board Members and Senior
Management of the Company.

It is hereby affirmed that all the Directors and Senior Management Personnel have complied
with the Code and a confirmation to that effect has been obtained from the Directors and the
Senior Management.

25. Prevention of Insider Trading

The Company had a structured Code of Conduct for Prevention of Insider trading since long
back, with a view to regulate trading insecurities by the Directors and designated employees
of the Company. The Code has been further streamlined to keep parlty with the new
Companies Act,2013.

The Code requires pre-clearance for dealing in the Company's shares and prohibits the
purchase or sale of Company's shares by the Directors and the designated employees while in
possession of unpublished price sensitive information in relation to the Company and dwing
the period when the Trading Window is closed. The Board is responsible for implementation
of the Code.

All directors and the designated employees, who hold any shares in the Company, have
confirmed compliance with the Code.

26. Significant and Material orders passed by the Regulators/Courts/ Tribunals

There are no significant material orders passed by the Regulators/Courts/Tribunals which
would impact the going concern status of the Company and its future operations.

27. Policy on Prevention of Sexual Harassment

The Company is committed to provide a safe and secure environment to its women
employees across its fi.rnctions, as they are integral paxt of the organization. The Company



has adopted policy on Prevention of Sexual Harassment of Women at Workplace in
accordance with The Sexual Harassment of Women at Workplace @revention, Prohibition
and Redressal) Act, 2013.

28. Vigil Mechanism

In terms of provision of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meeting of Board and its Power) Rules, 2014 the Board has adopted a Vigil
Mechanism Policy for the Company. This policy is formulated to provide opportunity to ;ll
the employees to access in good faith, to the Audit Committee of the Company in case they
observe any unethical and improper practice or behavior or wrongfuf conduct in thL
Company and to prohibit managerial personnel from taking adverse perionnel action against
such employee.

29. Performance/Board Evaluation

Pursuant to the provisions of the Companies Act, 2013 the Board has carried out an
evaluation of its own performance, the directors individually as well as the evaluation of the
working of its Audit Committee, Nomination and Remuneration Committee and
Stakeholders' Relationship Committee.

30. Details of Subsidiary, Joint Ventures or Associates

The Company has no subsidiary.It has not entered into any joint ventures during the year
under review.

31. Statement in Respect of Adequacy of Internal Financial Control with reference to
the Financial statement {Rule 8 of company (Accounts) Rules,20l4l

The Company has adequate intemal financial control system cornmensurate with the
operations of the company including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and erors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information and -to
monitor and ensure compliance with applicable laws, rules and regulations.

32. Fraud Reporting

The Company has adopted best practices for fraud prevention and it follows confidential,
anonymous reporting about fraud or abuse to the appropriate responsible officials of the
Company. No fraud on or by the company has been reported by the Statutory Auditors.

33. Issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, etc

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS,
etc is not applicable for the Company.

34. Disclosure in respect of voting rights not exercised directly by the employees in
respect of shares to which the scheme relates

Section 67(3) rcad with Rule 16 of Companies (Share cap &
applicable for the Company.

Debenture) Rules, 2014 is not

i
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35. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able
to achieve the results.

For and on behalf of the Board

\....4-,
R. KrBliandariNahata

: 00025488)
\

Place:Kolkata
Dated: 24.06.2019



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration ) Rules, 2014.

t.,ffi= REGISTRATION&.OTHERDETAILS: 

-

I CIN L5 I 909W8 I 983PLC036589
II Registration Date 28.07.1983

lll Name of the Company VIKASJYOTI COMMERCE LTD

lv Category/Sub-category of the Company Company Limited by Shares

v
Address of the Registered office
& contact details

Room No.15, 1st Floor, Shantiniektan, 8, Camac
street, Kolkata - 700017, ph. No. 033 - 22929293,

e-mail ID: clsk_l 23 4@yahoo.rn

vl Whether listed company YES

VII
Name , Address & contact details of the
Registrar & Transfer Agent, if any.

Niche Technologies Pvt. Ltd, Room No.7A &
78, 1th Floor, Kolkata - 700 0 I 7, Ph:033-

228066t6

AII the business activities contributing l0o/" or more of the total turnover of the cornpary

Name & Description of Main Products /
Services

NIC Code of the
Product / Service

Yo to total turnover
of the company

32.31%
Amenities & Service

Name & Address of the Company

NIL

V

I PRINCIPAL BUSINESS ACTIVITIES OF THE CO1VIPANY

SL No

1 lnterest Income NIL
2 NIL 53.74%

Iil PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANiES

Sl No CIN /
GLN

Holding /
Subsidiary /
Associate

Yo of
Shares

Held

Applicable
Section

I



Category of
Shareholders

No. ofShares held at the beginning ofthe year No. of Shares held at the end of the year 7o change during
the year

Demat Physical Total
oh of Total

Shares
Demat Physical Total

V" of
Total

Shares

A, Promoters

l) Indian

a) IndividuaVHUF 52p00 750 53,650.00 26.83% 52,900 750 53,650 26.83o/o

b) Central Govt.or
State Govt. 0.00o/c 0.00o/o

:) Bodies CorporateS 24,550 5,1 00 29,650.00 74.83o/a 24,550 5,100 29,650 14.8301

d) Bank/FI 0.000/a 0-0001

e) Any other 0.00% 0.0001

SUB TOTAL:(A) (r) 77,450 5,850 83,300 41.65'/0 77,450 5,850 83,300 4L.65Yo

(2) Foreign

a) NRI- Individuals 3,000 3,000.00 1.5001 3,000 3,000 7.500/o

b) Other Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other..

srrB ToTAL (A) (2) 3,000 3,000 1,500h 3,000 3,000 l.50Yo

of?iomoter -,.

(A)=(AXl)+(AX2) "" :J ''' .

B. PUBLIC SHAREHOLDTNG

1) Institutions

n) Mutual Funds

b) Banks,EI

C) Cenntral gofi
d) State Govt.

e) Venture Capital Fund

1) Insurance Companier

S) FIIS

fr) Foreign Venture

Capital Funds

i) Others (speci&)

SUB TOTAL (BXI):

Ah--'
U

:IV SHAREI{OLDING PATTERN (Equity sharseapirat BiCak up:as To to total.Equity},..:

tlttlllllilli.::=

$.o=i$s,pJ

ll.,.il,-l.:#ili

n:: r'r

5,850

i iiillsllttl I

m l'

::4#,;, E 801450



ii) Individuals
shareholders holding
nominal share capital
in excess of Rs. I
lakhs \,

C. Shares held by
Custodian for

[2) Non Institutions
l) Bodies corporates

i) Indian
ii) Overseas

r) Individuals

) Individual
lhareholders holding
lominal share capital
rpto Rs.l lakhs

450 102,750 103,200.00 51.6001 450 102,750 103,200 57.600/t

10,500 10,500.00 5.2501 10,500 10,500.00 5.2501

;) Others (soecifr)

SUB TOTAL GX2): 450 113.250 113,700 56.85o/t 450 113.250 113.700 56.8501

450 113,700 450

Grund fotal (A+B+C 80-900 119.100 ,,,',,200-ooo l00.ono/" 80900
.l 

19-.1o0 200,000 r00.00%
t

t.



(ii) SHARE HOLDTNG OF PROMOTERS

(iii) CHANGE IN PROMOTERSI SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE)

st
No.

Shareholders Name
Shareholding at the

beginning of the year
Shareholding at the

end of the year

7o change in
share

holding
during the

Ye&r

No of
shares

o/o of total
shares
of the

company

7o ofshares
pledged

encumbered
to total shares

No of shares

7o of total
shares
of the

company

%o of shares
pledged

encumbered
to total shares

1 Smt. Suryakanta Nahata 6300 3.15% 0 6300 3.l5%o 0 0.00%
2 Smt. Maniu Nahata 6000 3.00% 0 6000 3.00% 0 0.00%
3 Sri Minnalal Nahata 5000 2.50Yo 0 5000 2.50% 0 0.00%
4 Sri Jitendra Kumar Nahata 7500 3.75% 0 7500 3.75% 0 0.00o/"
5 Sri Surendra Kumar Nahata 5000 2.50% 0 5000 250% 0 0.00%
6 Smt. Bimala Devi Nahata 7500 3.7 5o/o 0 7500 3.75% 0 0.00o/o
7 Smt. Indira Devi Nahata I 1000 5.50% 0 I 1000 5.500/o 0 0.00%
8 Sri Vikas Nahata 3000 t.50% 0 3000 150% 0 0.00%
9 Smt. Rashi Nahata 2300 l.l5Yo 0 2300 1.15Yo 0 0.00%
10 Sri Sharad Nahata 1000 0.s0% 0 1000 0s0% 0 0.00%

1l
C. Surendra Trading & Investrnents
Pl,t. Ltd. 1 1000 5.50Yo 0 1 1000 s.50% 0 0.00%

t2 S. Jitendra Trading & Investment Pvt.
Lrd. 1 1000 5.50% 0 1 1000 550% 0 0.00%

13 Eqiay Commerce Ltd. 7650 3.83% 0 7650 3.83% 0 0.00%
t4 Punam Chand Daga 100 0.05% 0 100 0.05% 0 0.00%
l5 Babulal Sethia 650 033% 0 650 0.33% 0 0.00%
l6 Dhanni Chindalia 1300 0.65% 0 1300 0.65% 0 0.00%

Total 86300 43.15% 0 86300 43.15% 0 0.00%

sl.
No.

Share holding at the
beginning of the Year

Cumulative Share holding during the
year

No. of Shares

o/o of total
shares of the

company
No ofshares

Yo of total shares of the
company

At the beginning of the year o I o.oo%
Date wise increase/decrease in Promoters Share holding during the
year specirying the reasons for increase/decrease (e.g. alloftnent /
hansfer / bonus / sweat equity etc)

0

A1 the end ofthe year
0 0.00%

N-.Y
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(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRg)

Sl. No Shareholding at the end of
the year

Cumulative Shareholding
during the year

For Each ofthe Top 10 Sharehotders No.of shares
%o oftotal

shares ofthe
company

No of
shares

Vo oftotal
shares of the

company
1 Keshari Chand Bengani

At the beginning of the year 10500 5.25%
Date wise increase/decrease in Promoters Share
holding during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

I

At the end ofthe year (or on the date of
separation, if separated during the year) 10500 5.25%

1 Mangal Das Swami
At the beginning of the year 8300 4.15%
Date wise increase/decrease in Promoters Share
holding during the year specifting the reasons for
increase/decrease (e.g. allotrnent / fiansfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year) 8300 4.15%

3 Tej Karan Jamarh
At the beginning of the year 5500 2.75%
Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, if separated during the year) 5s00 2.75%

4 Gulab Chand Gouti
At the beginning of the year 5500 2.75%
Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g. allotnent / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year) 5500 2.75%

5 Chandan Mal Bothra
At the beginning of the year 5 100 2.550/o

Date wise increase/decrease in Promoters Share
holding during the year speci$ring the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 5 100 2.55%

6 Ashkaran Sancheti
At the beginning of the year 5000 2.50%
Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year) 5000 250%



7 Ghewar Chand Bengani

5000At the beginningof the year 2.50%
uare wse mcrease/decrease in promoters Share
holding during the year speci$ring the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or.on the date of
separation, if separated during the year) s000 2.50%

8 Bhagwan Lal Yadav
At the beginning of the year s000 2s0%
r_/.l.e wlse mcrease/oecrease m promoters Share
holding during the year specifiing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)
At the end of the year (or on the date of
separation, ifseparated durine the vear) 5000 2.50%

9 ramua uevr $othra
At the beginning of the year 5000 2.50%
Date wise increase/decreurc in pio-ot.r. Stil
holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 5000 250%

10 anna LaI Khandelwal
At the beginning of the year 4000 2.00%
uate wtse rncrease/decrease in promoters Share
holding during the year speci$zing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 4000 2.00%r



(v) Shareholding of Directors & KMP

sl.
No.

Share holding at the
beginning of the Year

Cumulative Share
holding during the year

No. of
Shares

%o oftotal
shares ofthe

company

No of
shares

Vo oftotal
shares of

the
company

I Mr. Jitendra Kumar Nahata
At the beginning of the year 7500 3.75%

I
Date wise increase/decreasg in Promoters Share holding
during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus / sweat
equity etc)

At the end of the year 7500 3.7s%
) Mr. Ramesh Kumar Bhandari

At the beginning of the year 100 0.0s%

Date wise increase/decrease in Promoters Share holding
during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus / sweat
equity etc)

Reason Date

Transfer 0 0.00%
At the end of the year 100 0.05%



V INDEBTEDNESS

VI REMUNERATION OF DIRECTORS AI\D KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, whole time director and/or Manager:

Indebtedness of the Company including interest outstanding/accrued but not due for pavment
Secured Loans Unsecured Deposits Total

Indebtness at the beginning of
the financial year

i) Principal Amount
ii) Interest due but not oaid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness
during the financial year
Additions
Reduction

Net Change

Indebtedness at the end ofthe
financial year
i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Sl.No Particulars of Remuneration CFO Total
Amount

I Gross salary
a) Salary as per provisions contained

(b) Value of perquisites u/s l7(2) of
c ) Profits in lieu of salary under

2 Stock option
J Sweat Equity

4 Commission

as % ofprofit
others (specify)

5 Others, please speciflz

Total (A)
Ceiling as per the Act



B. Remuneration to other directors:

Sl.No Particulars of Remuneration Name of the Directors Total
AmountI Independent Directors

a) Fee for attending UoaiOiommittee
(b) Commission
(c ) Others, please specify
Total (1)

2 Other Non Executive Directors
a) Fee for attending

(b) Commission
(c ) Others, please specifr.
Total (2)

\ Total (B)=61121

Total Managerial Remuneration
Overall Cieling as per the Act.

c. Remuneration to Key Managerial personner other tha MD/MANAGER/WrD

SI. No. Particulars of Remuniration Key Managerial personnel Total
AmountCFO

I Gross Salary
(a) Salary as pe. prwirions contained
(u) vatue of pe.qutsGit,/%il
(c ) Profits in lieu of salary under

2 Stock Option
J Sweat Equity
4 Commission

as % ofprofit
others, speci8,

5 Others, please qpecifr

Total

V



VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type
Section of the
Companies

Act

Brief
Description

Details of Penalty /
Punishment /

Compounding fees

imnosed

Authority
(RD /

NCLT/
Court)

Appeal made if
any (give
details)

A. COMPANY
Penalty

N.A.Punishment

Compounding

B. DIRECTORS
Penalty

N.A.Punishment

Compoundins

C. OTHBR OFFICERS IN DEFAULT
lqnalty

N.A.Punishment

ornpounding

For and on behalf of the Board

\*vl*-=-
R;{CThandari
(DIN:0059t1484)

. K. Nahata



RANAY COSWAMI & CO. STEPHEN HOUSE
Room No. 45A,3rd Floor
4, B B D Bagh (E), Kolkata - 700 001eor4r/aro? r'a* & r'eaal €uautArat

FORM NO. MR.3
SECRETARIAL AUDIT REPORT

For the Financial year ended Bl March 20]-g

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2Ot4) and. Regulations of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201S aJamended

To,
i trrd Members,
M/s Vikasjyoti Commerce Limited
8 Camac Street, Room No. 15,
1"t Floor, Kolkata TOOALZ,
West Bengal, India.

I have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate praciices byvikasjyoti commerce Limited (hereinafier calied the companyi.
secretarial Audit was conducted in a manner that provided me areasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and
returns fiIed and other records maintained by the Company and also theinformation provided by the company, its officers, agents and
authorized representatives during the conduct of secretarill audit, I
hereby report that in my opinion, the company has, during the audit
period covering the financial year ended o, gl"iMarch 2o].l: compliedwith the statutory provisions listed hereunder and also that the
company has proper Board processes and compliance mechanism in
place to the extent, in the manner and subject to the reporting made
hereinafter:

I have examined the books, papers, minute books, forms and returns
filed and other records maintained by the company for the financial year
ended on 31.03.2019 and made available to me according to the
provisions of: o

L The companies Act, 2ol} (the Act) and the Rules made
thereunder.

IL The,Securities contracts (Regulation) Act, 19s6 (,scRA) and the
Rules made thereunder ,

Contact No. : 9830840069/03346004892/033-22420497, e-mail r ranaygoswami@gmail.com



RANAY COSWAMI & CO.
eorf4arl .4aa, & .4eyt Qauuttatl

III' The Depositories Act, 1996 and the Regurations and Bye_lawsframed thereunder; ---d J

IV. Foreign Exchange Management Act, rggg and the Rules andRegulations made thereunder to trre extent of Foreign DirectInvestment, overseas Direct Investment and External CommercialBorrowings; (Not applicable to the company during the audit. periodf.

V' The foilowing Regulations and Guidelines prescribed under thesecurities and Exchange Board of India Act, rgg2 (.the sEBI Act)

a. The securities and Exchange Board of India (SubstantialAcquisition of shares and TJkeovers) Regurations, 2orr, (NotApplicabre to the company during the Au-iit perioi).- - - -,

b' The Securities.and Exchange Board of India (prohibition of InsiderTrading) Regurations, rgg2; (Not eppncarie to the coipanyduring the Audit period).

c. The Securities and Exchange Board of India (Issue of capitar andDisclosure Requirements) Rlgulations, 2009: (Not Appricabre tothe Company during the audit periodf

d. The securities and Exchange Board of India (Emproyee Stockoption scheme-an{ pmnroyee Stock purchase Scheme) Guidelines1999; (Not Applicable to the company auring the Audit period|.

e. The securities a3d,Exchange Board of India (Issue and Listing ofDebt Securities) Reguratio"ns, 2oo}; (Not Appricable to theCompany during the Audit period).

f. The securities andExchange Board of India (Registrars to an Issueand Share Transfer egents) 
_ 
Regulations,' tg,-gg ,"gr..airrg theCompanies Act and dealing with cl[nt;

g. The Securities and Exchange Board of India
Shares) Regulations, 20O9: (wot epplicable
during the Audit periodf

STEPIIEN IIOUSE
Room No. 45Ar 3rd Floor
4, B B D Bagh (E), Kotkata - 700 00I

(Delisting of Equity
to the Company

Contact No. :9830840069/03346004892033-22420497, e-mall : ranaygoswaml@gmall.com
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RANAY GOSWAMI & CO.

Company has appointed Shri Vivek Dugar
(CFO) of the company. The company is yeito
during thd financial year.

eo"rlart* .4aa, & .4egal /oauttaat

h. The Securities and Exchange Board of India (Buyback of
securities) Regulations 1998; (Not Applicable to the co*parry
during the Audit period

I have also examined compliance with the applicable clauses
of the following:

i) secretarial standards issued by The Institute of company
secretaries of India. (The company has complied with thL
guidelines issued by ICSI )

ii) As per information received from the management, the Listing
Agreements entered into by the Company with the Calcutta Stock
Exchange Limited has been generally complied with.

During the period under review the company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, standards etc.
mentioned above subject to the following observations:

1. The equity shares of the company are held in both physical and
Dematerialized Form.

2. The Equity Shares of the company are listed only with The
calcutta stock Exchange Limited and the company has not
made any application for delisting of its equity shaies during the
financial year.

I further report that:

The compliance by the company of applicable financial laws such as
Direct and Indirect Tax laws and maintenance of financial records and
books of accounts have not been reviewed in this audit since the sameh"Ig been subject to review by the statutory financial auditors, tax
auditors and other d,esignated professionals.

The Board of Directors of the Company is
balance of Executive, Non- Executive and

duly constituted with proper
Independent Directors. The
as Chief Financial Officer

appoint Company Secretary

STEPH-EN IIOUSE
Room No.45Ar 3rd Floor
4, B B D Bagh (E), Kolkata - 700 001

Contact No. : 9830840069/03346004892/033-22420497, e-mail : ranaygoswami@gmail.com



RANAY GOSWAMI & CO.
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STEPIIEN HOUSE
Room No. 45A,3rd Floor
4, B B D Bagh (E), Kolkata - 700 00I

Adequate Notices is given to all Directors to schedule the Board
Meetings. The agenda and detailed notes on agenda are sent at-least 7
(seven) days in advance. As per the Mirrutes of the meetings duly
recorded and signed by the chairman, the decisions of the Board were
unanimous and no dissenting views have been recorded.

lThe-Annual General Meeting for the financial year 31.03.2018 was held
on 28tr September 2Ol8 for which Minutes were recorded.

I further report that there are adequate system and processes in the
Company commensurate with the size and operation of the company to
monitor and ensure compliance with applicable laws, rules, and
regulations and guidelines.

I further report that during the Audit Period the company has not made
any

i. Public/Right/Preferential/Issue of Shares/debentures/sweat equity etc.

ii. Redemption/Buyback of Securities.

iii. M erge r I Amalgamation / recon struction etc.

iv. Foreign Technical Collaborations.

Place: - Kolkata

Dated: 24n June, 2079

For. Ranay Goswami & Co
Company Secretaries

&wc""*$
Ranay Goswami

ACS: 28317, C, P: 10163

p*R
,,U

Gontact No. : 9830840069/03346004892/033-22420497, e-mail : ranaygoswami@gmail.com



RANAY GOSWAMI & CO. STEPHEN HOUSE
Room No. 45A,3rd Floor
4, B B D Bagh (E), Kolkata - 700 001eorrr/4'rq .4aa, & .4e@ eoilzllard

Note: This report is to be read with our letter of even date which is annexed as

ANNEXURE "A" and forms as integral part of this report.

.ANNEXURE A'
To
The Members
M/s Vikasjyoti Commerce Limited
S Camac Street, Room No. 15,
1"t Floor, Kolkata 7OOO|7,
West Bengal, India.

My report of even date is to be read along with this letter'

1. Maintenance of Secretarial Records is the responsibility of the management
of the Company. My responsibility is to express an opinion on these

secretarial records based on my audit.

2. I have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on the test basis to ensure
that correct facts are reflected in Secretarial records. I believe that the
processes and practices, I followed provide a reasonable basis for my
opinion.

3. I have not verified the correctness and appropriateness of financial records
and books of accounts of the Company.

4. Where ever required, I have obtained the Management representation about
compliance of laws, rules and regulations and haopenings of events etc.

5. The compliance of provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of the management. My
examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future
viability of the Company nor of efficacy or effectiveness with which the
management has conducted the affairs of the Company.

Place: - Kolkata

Dated.: 24b J:une,2Ol9

For. Ranay Goswami & Co
Company Secretaries

(".-5f.{1
Ranay Goswami

ACS: 28317 , C, P: 10163

'"#

Contact No. : 9830840069/033-46004892/033-22420497, e-mail : ranaygoswami@gmail.com
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Independent Auditor's Report

To the Members of
VIKASJYOTI COMMERCE LIMITED

Opinion

We have audited the accompanying financial statements of Vikasjyoti Commerce Limited ("the
Company"), which comprise the Balance Sheet as at March 3I,2019, arrd the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the ("Companies Act, 2Ol3') Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,2019, and its profit
and its cash flow for the year ended on that date.

Basis for Oninion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Cirartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules framed thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilitv for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act,2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other inegularities; selection and application of appropriate
accounting policies; making judgements and estimates that arc reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the finaricial statements, management is responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, matter related to going concem
the going concern basis of accounting unless management either intends to liquidate
to cease operations, or has no realistic alternative but to do so.

'Room No. 5, 6 & 8, Floor, \l2,Kiran Shankar Roy Road, Kolkata - 7
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The Board of Directors a.re also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilitv for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from elror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's intemal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concem.

o Evaluate the overall presentation, structure, and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

r Obtain suffrcient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

'Room No. 5, 6 & 8, Floor, \l2,Kiran Shankar Roy Road, Kolkata - 700 001

We communicate with those charged with governance regarding, Ermong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
internal control that we identify during our audit. /*'
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Report on Other Legpl and Resulatorv Requirements

1. As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by the Central
Government of India in terms of sub-section ( 1 I ) of section 143 of the Act, we give in the Annexure ..A,,

a statement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;
b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far as

r it appears from our examination of those books' c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act , read with Rule 7 of the Companies(Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on March 31, 20t9, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2019, from
being appointed as a director in terms of section 164(2) of the Act.

0 This report does not include reporting on the adequacy of internal financial controls over financial
reporting of the Company and the operating effectiveness of such control as specified in clause (i) of
sub-section (3) of section 143 of the Act as in our opinion, same is not applicable to the Company in
view of the exemption granted by Ministry of Corporate Affairs, Government of India vide its
Notification dated 13ft Jwe, 2017.

g) With respect to the other maffers to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us :

(i) The Company does not have any pending litigations which would impact its financial
position.

(iD The Company did not have any long term contracts including derivative contrdcts for
which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For R.VENKATARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN NO: 301035Ew
(P. CHAUDHURT)

PARTNER
M. No.015945

Place: Kolkata
Date:241h June,20l9

'Room No. 5, 6 &,8, Floor, 8l2,Kiran Shankar Roy Road, Kolkata - 700 001
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Annexurg 6'4." to Independent Auditorts Report

(Refened to in paragraph I under'Report on Other Legal and Regulatory Requirements' section of
our report ofeven date)

As per the annexure referred to in Independent Auditor's report to the members of VIKASJYOTI
COMMERCE LIMITED on the financial statements for the year ended 31't March,2019,we
report that :-

(i) (a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

l-

(b) The fixed assets were physically verified during the year by the management in accordance with the
programme of verification which, in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. According to the information and explanations given to us, no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination of the
records ofthe Company, the title deed of immovable property is held in the name of the Company.

(ii).The physical verification of inventory has been conducted at reasonable intervals by the Management
during the year and no material discrepancies were noticed on such physical verification.

(iii) According to the information and explanations given to us, the Company has granted loans, secured or
unsecured loans to companies, firms or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013, nrespect of which:

a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not prejudicial to
the Company's interest,

b) The schedule of repayment of principal and payment of interest has been stipulated and repayments or
receipts of principal amounts and interest have been regular as per stipulations.

c) There is no overdue amount remaining outstanding as at balance sheet date.

(iv) In our opinion and according to the information and explanations given to us, the Company has complied
with provisions of Section 185 and 186 of the Act, in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits from the public in accordance with the provisions of sections
73 to 76 of the Act and the rules framed there under.

(vi) The maintenance of Cost Records u/s148 (1) of the Companies Act, 2013 is not applicable to the
company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including Income
tax, Service tax, Professional tax and other material statutory dues applicable to it to the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of Income-tax, Service tax,
other material statutory dues in ilrears as at March 3l,20lg for a period of morg tl
from the date they became payable. /fr

1rl
't\
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(c) There are no dues of Income-tax, Service tax, Professional tax and other material statutory dues as on
March 31,2019 on account of disputes.

(viii) The Company has not taken any loans or borrowings from financial institutions, banks and government
or has not issued any debentures. Hence reporting under clause 3(viii) of the CARO 2016 is not apf,licable.

(ix)The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3(ix) of the CARO 2016 isnot applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no material fraud on the Company by its office.s or empioyees has been noticed or reported
during the year.

(xi) The company has not made any payment of managerial remuneration.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company and hence reporting under clause 3(xii) of the cARo is not applicable.

(xiii) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, kansactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been disilosed in the
financial statements as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any freferential allotunent or private
p]?1"T91, of shares or fully or partly convertible debentures and hence reportirg under clause 3(xiviof the
CARO 2016 is not applicable.

(xv) in our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him and hence reporting under clause 3(xv) of the CARO 2016 is not
applicable.

(xvi) The Cgmpany is required to be registered under section 45-I of the Reserve Bank of India Act, 1934 and
obtain certificate of registration no B.05.00672 dated 06.03.1998 from Reserve Bank of India.

F'or R.VENKATARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN NO: 301035E

N>-
Place: Kolkata
Date:24th June,2019

(P. CHAUDHURT)
PARTNER

M. No.015945

Room No. 5, 6 & 8, Floor, \l2,Kiran Shankar Roy Road, Kolkata - 700 001



VrrenzuYoryl gonanaf,Rgf, ILIitMlr'f,D

(Amount in ()

Particulars Note
No.

As at 31st
March 2019

As at 31st
March 2018

(1)

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserve and surplus

Non-Current Laibilities
(a) Deferred Tax Liability

Current liabilities
(a) Other current liabilities
(b) Short-term provisions

2.1
))

2,000,000.00
43,626,240.58

2,000,000.00
38,712,214.17

45,626,240.59 40,712,214.17

(2)

(3)

75,13J.00 51,363.00

2.3
2.4

2.5

2.6

2.7

5,749,961.50
3,169,654.00

4,783,335.50

3,150,867.00
8,919,515.50 7,934,202.50

TOTAL
II. ASSETS

(1) Non-current assets
(a) Fixed assets

(i)Tangible assets
(b) Non-current investrnents
(c) Other non-current assets

(2) Current assets
(a) Cunent Investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(fl Other Current Assets

TOTAL

Signifi cant accounting policies
See accomponying notes to theJinancial statements
Notes to accounts

The notes are an integral part of the financial statements

54,620.893.08 48,697.779.67

5,819,487.20
885,077.46

6,291,086.20

934,553.46
10,794.00 10,794.00

6,715,358.66 7,236,433.66

2.6 7,041,442.35
2.8 2,350,500.00 2,254,500.00
2.9 294,416.00 556,650.00
2.10 792,509.40 1,227,072.34
2.lt 37,436,667.67 37,403,066.67
2.12 - 20,057.00

47,905,534.42 41,461,346.01
54,620,993.09 48.697.779.67

I

2

Signed in terms ofour report ofeven date
Foi R. VENKATARAMA AIYAR & CO"
Chartered Accountants

For and on behalfofthe Board

W^
(tfilnaging Director)

(DIN:00025a88)
(Director)

(DIN:00594484)

\w
V. Dugar

(Chief Financial Officer)

CIN : L51909WB1983PLC036589 '/i fr,gsjy o ti Q offimerc e Limite d
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(Amount in t)
Particulars Note

No.
As at 31st

March 2019
As at 31st

March 2018

I. Revenue from operations

II. Other income

III. Total Revenue (I + II)

IV. Expenses:

Changes in Inventories
Employee benefit expenses

Finance costs

_Depreciation' 
Otherexpenses

Total expenses

V. Profit before tax (III- IV)

VI. Tax expense
(l) Cunent tax
(2) Defened Tax Liability

VII. Profit after tax (V - Vf)

VIII. Exceptional Items

IX. Profit for the year (VII - IX)

X. Earnings per equity share
(l) Basic
(2) Diluted

Signifi cant accounting policies
Notes to accounts

The notes are an integral part of the financial statements

3,102,037.93 6,030,743.93

6,498,325.35 7,154,964.29

9,600,363.19 13,195,709.12

2.13

2.14

2.15

2.16

2.17

2.18

(96,000.00)

1,06 I ,699.00

230,354.A0

1,997,067 .77

(102,000.00)

778,548.00

2,969,824.00

318,041.00

1,992,292.29

3,193,109.77 5,956,705.29

6,407,253.41 7,229,002.93

1,469,453.00 1,557,945.00

23,774.00 9,213.00

4,914,026.41 5,661,944,93

4,914,026.41 5,661,944.93

24.57

24.57

28.31

28.31

I
2

Signed in terms of our report of even date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.3010358

l\ty
(P. Chaudhuri)
Partner
M. No.015945

Place: Kolkata

Date:24.06.2019

For and on behalfofthe Board

\'*)--=* \y+^pKlNahata R. K. Bhandari
(M$aging Director) (Director)

(DIN:00025a88) (DIN:00594484)

\}/.f
V. Dugar

(Chief Financial Officer)

CIN : L51909WB1983PLC036589 'lif,gsj1 oti Commerce Lt[,
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ended 3lst March.20l9 ures in < )
31.03.20r 9 3r.03.20r8

6,407,253.41

230,354.00
(s13.00)

(93,481.00)

(3,368.00)

(281,442.35)
(322,421.00\

7,229,002.93

318,041.00

(162,1 16.00)
(78,785.00)

2,969,924.00

(1,327,834.29)
(145.642.00)

lNet Profit before tax and Extraordinary items

lAdiustment for :

I 

Depreciation & Amortization Expenses

lContingent Provision against Standard Assets
lDividend Received
I

llnterest paid

I Security Deposit Forfeited
Profit on Sale of Investrnents

Profit on Sale ofFixed assets

Operating Profit before Working Capital Changes
Adjustments for :

Change in Inventories
Change in Trade and Other Receivables
Change in Trade & Other Payables
Change in Short Term Money lending
Cash Generated from Operations
Interest paid

Direct Taxes paid

Direct Taxes Refund received
Cash FIow before extra ordinary items
Exceptional items

Net Cash generaledfrom Operatlng actlvities

5,936,392.06

(96,000.00)

279,565.00

966,526.00
(54,383.00)

8,802,490.54

(102,000.00)

2,791,727.19

1,274,007.95

62,039,891.00

7,032,090.06

(1,588,600.00)

185,040.00

74,806,1 16.69

(2,969,824,00)

(1,466,095.00)

5,628,530.06 70,370,197.68

5,628,530.06 70,370,197.69

553,949.00

(9,510,524.00)

2,800,000.00

93.481.00

290,000.00

(59,111.00)

(40,016,400.00)

51,017,717.22

78,795.00

Sale of Fixed Assets

Purchase of Fixed Assets

Purchase of Investments

Sale of Investments

Dividend Received

Net Cash used ln Investing activities (6,063,094.00) 11,300,991.22

(86,498,201.00)Short Term Borrowing
Net Cash used in Financing activlties

Net increase/(decrease)in Cash and Cash Equivalenls

Cash und Cash Equivalents - Opening Balance
Cash and Cash Equivalents - Closing Balance

(86,498,201.00)

(434,563.94) (4,827,012.10\

1,227,072.34

792,508.40

6,054,084.44

1,227,072.34
(434,563.94) (4,827,012,10)

VrruuzuYoryl gordndfl Bsfl LlMlrf, D
Cash Flow Statement for the

Signed in terms of our report of eyen date.
For R.VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.30I035E

r 1 \\--l
\ \--4\r /
l

(P. Chaudhuri)
Partner
M. No.015945

Place:Kolkata
Date:24.06.2019

ffi,
(DIN:0002548E)

For and on behalfofthe Board

\oM^ad
ff]C-Bhandari

(Director)

(DIN:005911484)

. )\//

\,,VK
V. Dugar

(Chief Financial Officer)
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1.1 Basis of Preparation

(a) Accounting policies not specifically referred to otherwise are consistent with generally accepted
accounting principles in India.

(b) Previous period's figure have been regrouped/reclassified wherever necessary to correspond with
the current year's classificationldisclosures.

1.2 Basis of Accounting

Financial Statements are prepared under historical cost conventions and on the accounting principles
of a going concern.

1.3 Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any. The Company capitalizes all costs relating to acquisition and installation of Fixed Assets.

L.4 Depreciation on Tangible Fixed Assets

Depreciation on fixed assets has been provided on written down value method at the rates and based
on useful life as prescribed in Schedule II of the Companies Act,201,3.

Depreciation has not been provided on fixed assets which have been sold during the year.

L.5 Investments

,"*t*"* which are readily realizable and intended to be held for not more than one year from the
date on which such investments are ntade, are classified as current inveshnents. All other investments
are classified as long-term inv'estments. Investments are stated at cost.

1.6 Inventories
stock of shares & Securities is valued at market/book value as available.

1.7 Revenue Recoenition
Income and Expenses are accounted for on Mercantile Basis.

L.8 Income Tax
Tax on Income for the current period is determined on the basis of taxable income in accordance with
the provisions of the Income Tax Act, 1961. Deferred tax is recognised on timing difference between the
accounting income and the taxable income for the year and quantified using the rates and laws enacted

. or subsequently enacted as on the Balance Sheet date.

Signed in terms of our report of even date
For R. VENKATARAMA AIYAR & CO.
Chartered Accountants

F. Reg. No.301035E

For and on behalf of the Board

^ ' )-'-
\ }P".f

V. Dugar

(Chief Financial Officer)

NY
(P. Chaudhuri)

Partner

M. No.015945

Place: Kolkata

Datet24.06.2019

(DIN:00025488) (DIN:00594484)

CIN : L51909W81983PLC036589 '/i freuboti C ommerc e Lt [.



Vl rcnzu Y gxt gon{naf, Rgfl IctMlrE-D

Terms/rights attached to equity shares

The company has only one class ofequity shares having a par value oft l0/- per share. On a shorv ofhands, every member, present in
person or by proxy, is entitled to one vote and in case ofpoll, the voting rights ofevery member shall be in proportion to his shares ofthe
paid-up equity share capital of the compiuty.

The company declares and pays dividend in Indian rupees. The dividend proposed by the Board ofDirectors is subject to the approval of
the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution ofall preferential amounts. The distribution rvill be in proportion to the number ofequity shares held by the shareholders.

of shareholders holdin more than 57o shares in

A in?
Note 2.1

SHARE CAPITAL

11.03.20t8

Authorized shares

Equity shares of ( l0/- each (P.Y.

Issued, Subscribed and Paid up
Equity shares of { l0/- each (P.Y.

- 2,50,000)

- 2,00,000)

2.500.000 2,500.000

2,000,000 2,000,000
2.000.000 2,000,000

Reconciliation ofthe shares outstanding at the begilrning and ut inffi

At the beginning ofthe period 200,000 2,000,000 200,000 2,000.000
Issued during the period

Cutstanding at the end ofthe period 200.000 2,000,000 200.000 2.000.000

. Surendra Trading & Investments Pvt. Ltd.
Jitendra Trading & Investment Pvt. Ltd.

Note 2.2

Reserve and Surplus

Special Reserve (RBI)
Balance as per the last flnancial statement
Add: Amount transferred from surplus balance in the Statement of profit and Loss
Closing Balance

General reserve
Balance as per the last financial stat€m€nt
Add: Amount transferred from surplus balance in the statement of profit and loss
Closing Balance

Surplus(deficit; iir ttre statement of profit and loss
Balaace as per the last financial statement
Profit for the year

Less: Transferred to General Reserve
Less: Transferred to Special Reserve (RBI)
Net surplus in the statement of profit and loss

Total Reserves a!4 Surplus

7,620,000.00
985,000.00

6,480,000.00
1.140.000.00

8,605,000.00 7,620,000.00

30,800,000.00
3,700.000.00

26,200,000.00
4.600.000.00

34,500,000.00 30,800,000.00

292,2t4.17
4,914,026.41

(3,700,000.00)
(985.000.00)

370,269.34
5,661,944.83

(4,600,000.00)
( 1,140.000.00)

521.240.58 292,214.17

43,626,240.59 38,712,214.17
o, -'---,-, ' .{{ . ''' -' L\r

;yoti Co#terce ti,)'
\'b-

LhniteIViun*i

t\RN{,llL::::;,.tS\irltti;i;11u 111lr r,i,ri$$-$..ri$i lilti l::,j:.stYP$l itlli{*.i:riilrii llllliltlGil

aarticulars: i ,r. r03.20I9

31.03.20r 9 3r.03.2018
,No- i+ ilNo,

ririirirr,':l:;ii,lrrriir L I .31.03.?0 [9 i Lii]lill; iii liijr;:'i il,ii+-:,rr iriliririiri.ri,l3lr03.20l 8
No. ?r',, Nnr;i &/n

'a Devi Nahata 1 1.000 5.50 l 1.000 5.50
I l. 5.s0 I 1.000 5.50
11. 5.50 1 1-000 5.50

(eshari Chand Bensani 10.500 5.25 1 0-500 5.25



\ote 2.3

Other Crrr"rt Llabtlttles

;2018i

Statutory Liabilities 73,398.00 358,741.00
Advances Received 1,937.600.00 687,083.00
Deposits 3,469,316.00 3,439,316.00
Liabilities for expenses 269,547.s0 298,195.50
Iotal 5,749.861.50 4,783,335.50

Provision for Ta,xation

ote 2.10

ash and ts

r"137.6tr.56

Term Loans & Advances

(Unsecured, Considered Good) - including Interest thereon
(Recoverable in cash or in kind or for value to be received)

33,473,143.00
75,524.00

Interest(Gross)

(TDS < 3,08,919/-, Previous Year ( 6,03,064/-)
Revenue from Operations

3,102,037.83

\ote 2.4
ShortTerm Provisions
tfarticulars iiii 1..,,1 

:. rl ll1.7flro 3 t -03-201fl

lontingent Provision against Standard Assets 84.777.00 85.290.00
3.084.877.O0 3.065.577.00

Iotal 3.t69.6s4.00 3.t s0-867.00

\ote 2.9

lrade Receivables

aarticulars '.' 3I.03.2firS 31 01 r0rf

From Parties
{

284,4t6.00 556,650.00

Iotal 284,416.00 s56.6s0.00

Particulars lIrffi1rdffi 3t -03-20r fl

33,527,526.00
88,250.00

i Rro Rsl 67
total 37.436^667.67 37.403-066.61

f,ote z.tz
Other Current Assets

Part,culars' :, ii,q I t{11i2{lIg irii\t 31,03.201*iii

)GST, SGST & IGST Credit 20.057.
Iotal 20.057.t



Note 2.14
Other Income

Dividdnd (Gross)

Gain on Sale of Investments in Shares
Profit on Redemption of Mutual Fund
Profit on Sale of Fixed Assets
Rent Received
Amenities, Maintenance & Service Charges Received

(TDS T 4,23,0021-, Previous Year t 3,65,131/-)
Miscellaneous Income
Contingent Provision against Standard Assets (RBI) - rvritten back
TOTAL

93,481.00
240,000.00

41,442.35

322,421.00
637,950.00

5,1 59,1 50.00

3,368.00
513.00

78,785.00
802,370.57
52s,463.72
145,642.00

410,000.00
5,030,587.00

162, I I 6.00
6,498,325.35 7,1s{,964.29

Inventories at the beginning ofthe year

AL

* includes (7,00. paid to Smt. Suryakanta Nahata (Spouse Sri Jitendra Kumar Nahata, Managing Director)

Paid (to related parties)

Payment to Auditors (Refer Note 2.19)
Miscellaneous Expenses

480,000.00
44,900.00

23.827.00
27,250.00

95,089.00
1,090,795.66

I1,000.00
224,206.11

480,000.00
72,498.00
3,497.00

41,153.00
28,750.00
85,676.00

1,t02,907.80
14,000.00

163.810.49

Note 2.19

Pavments to the auditor

,-t.I-r.
Audit Fees,

-For Audit
-For Tax Audit
-For Certification Work
IOTAL

8,000

3.000

8,000.00
3,000.00

3.000.00

11.000.00 14.000.00

CIN : L51909W81983PLC036589 ri& Lgsjyoti

Particulars ir:ri=3Ii03^20IS ll:!151.U3.2{ll8

\ote 2.17
Finance Costs

Pa rticu la rs j(iril 3i.O3:r0I9 :31i01:rnl*:
?

.nterest expense

TOTAL
2.969.824.00

2.969.824.00

liote 2.lE
Other Expenses

Partaculars lI.n1 ?olqil 3l -03:201I
(

1.997.067.77 1.992.292.29



Note 2.21

Disclosure of Related Parties/Related

t. lndira Debi Nahata
t. Bimala Debi Nahata

Segmental Reporting: There are no reportable segments.

There are no reported micro enterprises and small enterprises as defined in the Micro, small and medium enterprises Development Act,
2006. to rvhom the Cornpany owes dues.

Signetl in terms ofour report ofeven date
For l{. VENKATARAIVIA AIYAR & CO. For and on behalfofthe Board
Chartered Accountants
F. Reg. No.301035E

',\i 1 I-.
}.iv---
t'

(P. Chaudhuri)

Partner

NI. n'o.015945

Placc: Kolkata

Date:24.06.2019

R. K. Bhandari
(Director)

(DIN:00594484)

\ H6"
V. Dugar

(Chief Financial Officer)

tg

1 
'''

i) Number of Equity Share of ( l0/-each
ii) Basic and Diluted Eam

\*- -t!."--
l;''K-Natrata

(Managing Director)

CIN : L51909W81983PLC036589 'lifosb oti Co nme rc e Li mite I

Parties .,j.i =,, i ,, :i lit',is, ;,RUnf Pnid Salamt& Bonus
t

120-000.00

120.000.00
Smt. Manju Nahata 120.000.00
Sri Jitendra Kumar Nahata 120.000.00
Smt. Suryakanta Nahata 700.000.00

480.000.00 I 70r
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Non- Current Investments

Name of Body Corporate Quantity

As on 31.03.18

Closing Balance

Value ({)

As on 31.03.18

Value (t)

As on 31.03.19

Face

Value

(<)
Quantity

As on

31.03.19

Fully paid - Equity Shares - Quoted
Aditya Birla Capital Ltd.
Bata India Ltd.
Bindal Agro Ltd.(Osrval Greentech Ltd.)
Dhar Cement'Ltd.
Esiay Commerce Ltd.
Grasim Industries Ltd.
Hindustan Petroleum Corporation Ltd.
ITC Ltd.

Indian Hotels Company Ltd.
JITF Infralogistics Ltd.
Larsen & Toubro Ltd.
LIC Housing Finance Ltd.
Modem Syntex (lndia) Ltd.
NTPC Ltd.

Oil and Natural Gas Corporation Ltd.
PNB Housing Finance Lrd.

RDB Realty & Infiastructure Ltd.-Bonus
Raymonds Ltd.
SKP Securities l,td.
State Bank of India - Nerv F.V. Rs. I /-
Tata Chemicals Ltd.
Tata Motors Ltd.
The Bombay Dyeing & Mfg. Co.Ltd.
Unirvorth International Ltd.
Ultratech Cement Ltd.

5

10

l0
10

2

10

1

I

2

2

2

10

l0
5

l0
10

10

t0
I

l0
2

2

10

10

2t0
300

50

42

I 8,975

150

900

2,835

1,200

r20
900

1,500

205

100

1,212

l9
200

100

100

670
1,500

1,040

1,000

100

48

2t0
300

50

42

18,975

150

900

2,835

1,200

120

900

1,500

205

120

1,212

19

200

100

100

670

1,500

1,040

1,000

100

48

74.76

8,100.00

185.00

42.00
101,549.00

1,325.24

70,3 r 8. l6
35,919.00

33,735.00

15,010.00

8,283.00

174.25

6,200.00

194,5 I I .06

14,725.00

5,865.00

500.00

32,030.00

93,750.00

32,360.00

9,403.50

80.00

5,816.00

74.76
8,100.00

185.00

42.00
101,549.00

1,325.24

70,3 1 8.1 6

35,919.00

33,735.00

15.010.00

s,zs:.oo
t74.25

6,200.00
194,511.06

14,725.00

5,865.00

500.00

32,030.00

93,750.00

32,360.00

9,403.50

80.00

5,816.00

Debentures

NTPC Ltd.

Westem India Sugar & Chem Indust. Ltd
Woolworth (India) Ltd.

12.5

50

50

100

20

36

100

20

36
1,000.00

1,800.00
Sub-Total - B

Sub-Total - C

TOTAL -A+B+C

2,800.00 ,

Fully Paid up Equity Shares - Unquoted
Aeran Commercial Co. Ltd.
Onrush Building Maintenance Pvt. Ltd.
Plaspick Enterprises (India) Pvt. Ltd.
Prakash Towers P\t. Ltd.
Pranpack P!t. Ltd.
Shree Absolutely Travels Pvt. Ltd.
Sterlite Power Transmission Ltd.

10

I
l0
l0
l0

2

7,200

20,000

30,000

10,000

600

7,200
524

20,000

10,000

5,000

600

72,000.00

40,000.00

60,000.00

20,000.00

69,797.49

261,797.49

72,000.00

524.00

40,000.00

20,000.00

10,000.00

69,797.49

212,321.49

'$\:i

CIN : L51909WB1983PLC036589 fu6*,,,r"f*,)Y



Units of Mutual Funds
BSL Savings Fund - Growth

Current Investments

- 19,948.842 _ 7,041,442.35

Total _ 7,041,442.3s

Market Value of Quoted and Mutual Fund Investments (<)L,32,66,469t-

Signed in terms of our report of even date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

For and on behalfofthe Board

Ik. Nahata
( lanaging Director)

(DIN:00025488)
/"

"/',Yd\xD
V. Dugar

(Chief Financial Officer)

II-y
@. Chaudhuri)

Partner
M. No.015945

Place: Kolkata

Eate:24.06.2019

\p.ryb:--'
R. K. Bhandari

(Director)

(DIN:00594a8a)

+!,

CIN : L51909WB1983PLC036589 '/i fu sj1 o ti Q omme rce L t[.
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Inventories - Shares and Securities

Equity Shares Fully Paid up in
Face

Value Quantity

(<) _f:i^

Closing Balance

Value (()

As on 31.03.18

Quantity
As on

Value (?)

As on 31.03.1931,03.19 31.03.19 nr v, Jr.vJ.r7
UNQUOTED

Va{ue of Closing Stock at Cost:
Value of Closing Stock at Market/Book Value*:

{ 150,000
{ 2,350,500

x Book value based on the last available Financial Statements of the company

Signed in terms of our report of even date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

For and on behalfofthe Board

Yg- be:k?'
ffK. Nahata R.IC Bhandari

(Managing Director) (Director)
(DIN:00025488) (DIN:0059aa84)

u,*{
V. Dugar

(Chief Financial Officer)

t\
\r. \V
\t-'n
I

(P. Chaudhuri)

Partner

M. No.015945

Place: Kolkata

Date:24.06.2019

CIN : L51909W81983PLC036589 '/ifrgsjl oti Commerce Lt[.
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Schedule appended to the Balance Sheet of a Non-Deposit taking Non-Banking Financial Company
As required in term of Paragraph 13 of (Non-Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions,2007

(Figures

Amount
outstanding as at
3lst March,2019

Amount Overdue
as at 31st March,

2019

Lgans and advances availed by non-banking financial
. company inclusive ofinterest accrued thereon but not paid:

(a) Debentures : Secured

: Unsecured (other than falling within the

meaning of public deposit)
(b) Deferred Credits
( c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(0 Cash Credit from Banks

Amount
Outstanding

As at 31st March,
2019

. Break-up of Loans and Advances including bills receivables

[other than those included in (4) below ] :

(a) Secured
(b) Unsecured

Break up of Leased Assets and stock in hire and other assets counting towards AFC
activities :

Lease Assets including lease rentals under Trade receivable :

(a) Financial Lease

O) Operating Lease
Stock on Hire including hire charges under Trade Receivable :

(a) Assets on Hire

O) Repossessed Assets
Other loans counting towards AFC activities
(a) Loans where assets have been repossessed

O) Loans other than (a) above

Break-up of Investment :

Current Investments :
1. Quoted :

(i) Shares : (a) Equity

El,szl,iza
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Particulars

LIABILITIES SIDE:

ASSETS SIDE:



(ii) Debentures and
(iiD Unitofmutual tunds
(iv) GovernmentSecurities
(v) Others (please speciff)

2. Unquoted:
(i) Shares : (a) Equrty

(b) Preference
(ii) Debentures and Bonds
(iii) Unit ofmutual tunds
(iv) GovernmentSecurities
(v) Others (please speciff)

Long Term Investments :

1. Quoted:
(i) Shares : (a) Equrty

(b) Preference
(ii) Debentures and Bonds- (iii) Unit of mutual tunds
(iv) Govemment Securities
(v) Others (please specify)

2, Unquoted:
(i) Shares: (a)EquU

(b) Preference
(ii) Debentures and Bonds
(iii) Unit of mutual tunds
(iv) Government Securities

7,041,442

v) Others

669,956

2,800

-

212,3_21

-

5 Borrower group-wise classification of assets financed as in (2) ano 1s; above
Category Amount (net of provisions)

l. Related Parties
(D Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

2. Other than related parties

Secured Unsecured Total

33,527,526 33,527,526

Total 33,527,526 33.527.526

. Investor group-rvise classification of all investments (current and long term) in shares and securities tfottro 
quoted and unquoted)

Category
Market

value/Break up or
fair value or NAV

Book Value (net
of provisions)

l. Related Parties
(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

Other than related parties2. 15,835,094 10,277,020

/ oto, {.\Total 15,835,094 10.277.020

CIN : L51909W81983PLC036589
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7 Other Information
Particulars Amount

.2

Gross Non-Performing Assets
(D Related parties
(ii) Other than related parties

Net Non-Performing Assets
(D Related parties
(iD Other than related paxties

Assets acquired in satllfaction of debts

Signed in terms ofour report ofeven date.
For R.VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

For and on behalfofthe Board

)i+,
@. Chaudhuri)

Partner

M. No.015945

Plate: Kolkata

Date:24.06.2019

tll
UI.K.Nahata

(Managing Director)

(DIN:00025488)

\%k-'
R.X. Bhandari

(Director)

(DIN:0059448a)

V. Dugar
(Chief Financial Officer)
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