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DIRECTORS' REPORT

To
To the Members,

The Board of Directors has pleasure in presenting the Annual Report of your company together
with Audited Accounts for the year ended 31st March,2017

L. Financial Highlights

Particulars
For the vear ended

31.03.2017 (<) 31.03.2016 (<)
Revenue From Operation 1,09,00,684.83 1,07,18,463.00
Profit/(Loss) before tax 76.4t,387.06 6t.94.816.t2
Less: Provision for Taxation 14,47,788.00 18.40.767.00
Profit/(Loss) after taxation 6t.93.599.06 43.54.049.12

2. Dividend

The Directors have not recommended any dividend on Equity Shares for the year under review.

3. Extract of the annual return

The details forming part of the extract of the Annual Retum in Form MGT-9 is annexed herewith
as Annexure'A.

4. Number of meetings of the Board of Directors

The Board of Directors met 10 (Ten) times during the year on 30.04.2016, 31.05.2016,
30.06.20t6, 31.07.2016, 27.09.2016, 30.09.2016, 14.1t.20t6, 13.12.2016, 12.02.2017 and
3t.03.20t7.

5. Directors' Responsibility Statement

Pursuant to provision of Section 13a(5) of the Companies Act, 2013 the Board of Directors to the
best of their knowledge and ability confirm:

a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

b) that we have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

c) that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities;

(1. I a



d) that the annual accounts have been prepared on a going concem basis;
e) that proper internal financial controls were laid down and that such internal financial

controls are adequate and were operating effectively; and

0 That proper system to ensure compliance with the provisions of all applicable laws was in
place and that such systems were adequate and operating effectively.

6. Public Deposits

During the year under review the Company has not accepted or renewed any deposits under
Section 73 to 76 of Companies Act, 2O!3 rcad with Companies (Accepting of Deposits) rules,
2014 from Public during the year under review.

7. Statutory Auditors

M/s. R. Venkatarama Aiyar, Chartered Accountants, statutory auditors of the Company having
registration number FRN No.301035E were appointed in Annual General Meeting dated
30.09.20t4 for 5 years to hold office till the conclusion of the Annual General Meeting in the year
2019, subject to ratification of the appointment by the members at every subsequent Annual
General Meeting.

8. Explanations to Auditors' Remarks

The Auditors' Report does not contain any remarks and therefore do not call for any further
explanation.

9. Particulars of Loans, Guarantees or Investments under section 186 of Companies Act,
2013

The Company being an NBFC, the section 186 is not applicable to it.

10. Particulars of Contracts or Arrangements with Related Parties:-

All transactions entered with related parties during the year were on arm's length basis and were
in ordinary course ofbusiness and provisions ofSection 188 (1) are not attracted.

The necessary disclosures regarding the transactions are given in the financial statement under
Note No-2.22.

11. Brief description of the Company's working during the year

The Company wbs incorporated on 28n day of July, 1983 having CIN No
L51909WB1983PLC036589 in the state of West Bengal. The Company has been carrying on the
business of Non'Banking Financial Company. The company is duly registered with RBI as Non-
Deposit taking NBFC.

12. Reserves

The Company has transfened t 59,40,0001- to Reserves during the year under review.

13. Material Changes Affecting the Financial Position of the Company

There is no material change in the financial position of the Company.



14. Particulars of the technology absorption, conservation of energy and foreign exchange
earning & outgo

The details of conservation
outgo are as follows:
Conservation of Energy
Technology Absorption
Foreign Exchange Earnings
Foreign Exchange Outgo

of energy, technology absorption, foreign exchange earnings and

N.A.
N.A.
NIL
NIL

15. Risk Management Policy

The Cbmpany has a defined Risk Management framework under the authority of Board to
identifr, assess, monitor and mitigate various risks to key business objectives. Major risks
identified by the businesses and functions are systematically addressed through mitigating actions
on a continuing basis.

The Risk Managemant Policy provides for identification of risk, its assessment and procedures to
minimize risk. The policy is periodically reviewed to ensure that the executive management
controls the risk as per decided policy.

16. Remuneration Policy

The Board has on the recommendation of the Nomination and Remureration Committee framed a
policy for selection and appointment of Directors, Key Managerial Personnel and their
remuneration.

17. Corporate Social Responsibility Policy

The Company does not fall under the criteria of Section 1 3 5 of Companies Act, 2013 .

18. Change in the nature of business, if any

There is no change in the nature of the business of the Company during the year.

19. Details of Directors and Key Managerial Personnel:

Sri Ramesh Kumar Bhandari, Director of the Company, retire by rotation at the forthcoming
Annual General Meeting and being eligible offers himself for re-appointment.

20. Declaration by Independent Director(s) Under Section 149(6')
Sri Chhatar Singh Sethia and Smt. Nandini Bose, Independent Directors on the Board of the
Company, have confirmed that they fulfil the conditions specified in Section 149(6) of the
Companies Act,2013, and the Rules made there under about their status as Independent Directors
of the Company.

21. Internal Auditor

Mrs. Aakriti Nahata has been appointed as Internal Auditor of the Company for the financial year
24rc-2017.
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22. Secretarial Auditor

In terms of Section 204 of the Cornpanies Act, 2013 and Rules made there under, Mr. Rajib
Kumar Das, Practicing Company Secretary has been appointed as Secretarial Auditor of the
Company for the Financial Year 2016-2017. The report of the Secretarial Auditors is enclosed as
Annexure I to this report.

23. Particulars of Employees

Rule 5 (2) of the Cornpanies (appointment and Remuneration of Managerial Personnel) Rules,
2014 is not applicable to the compan)/.

2{. Listing Rcquirenrents

The Company's shares are listed with the Calcutta Stock Exchange Association Ltd, and the
Annual Listing Fee ior the F.Y.2017-18 has been paid. In accordance with the requirement of
Clause 32 of the listing agreement with the Stock Exchange, a Cash Flor,v Statement duly .,,erified
by your auditors is annexed to the accounts.

25. Declaration on compliance rvith code of conducts

l'he Board has formulated a Code of Conduct for the Board Vlembers and Senior N{anasement of
the Company.

It is hereby affirmed that all the Directors and Senior Management Personnel have complied with
the Code and a confirmation to that effect has been obtained from the Directr-rrs and the Senior
Managemcnt.

26. Prevention of Insider Trading

fhe Company had a structured Code of Conduct for Prevention of Insider trading since long back,
with a vier,v to regulate trading insecurities by the Directors and designated employees ,rf the
Company. The Code has been further strearnlined to keep parity with the new Companies Act,
2013.

The Code requires pre-clearance for dealing in the Company's shares and prohibits the purchase
or sale of Company's shares by the Directors and the designated employees while in possession of
unpublished price sensitive information in relation to the Company and during the period when
the Trading Windov; is closed. The Board is responsible for irnplententation of tlie Code.

All directors and the designated employees, who hold any shares in the Company. have confinlecl
compliance with the Code.

27. Significant and Material orders passed by the Regulators/Courtsi Tribunals

There are no significanl r,raterial orders passed by the Regulators/Courts/Tribunals which would
impact the going concern status of the Company and its luture operations.

P-r



28. Policy on Prevention of Sexual Harassment

The Company is committed to provide a safe and secure environment to its women employees
across its functions, as they are integral part of the organization. The Company has adopted policy
on Prevention of Sexual Harassment of Women at Workplace in accordance with The Sexua1

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

During the financial year ended 31st March,2017, the Company has not received any Complaints
pertaining to Sexual Harassment.

29. Vigil Mechanism

In terms of provision of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meeting of Board and its Power) Rules, 2014 the Board has adopted a Vigil
Mechanism Policy for the Company. This policy is formulated to provide opportunity to ali the
employees to access in good faith, to the Audit Committee of the Company in case they observe
any unethical and improper practice or behavior or wrongful conduct in the Company and to
prohibit managerial personnel from taking adverse personnel action against such employee.

30. Performance/Board Evaluation

Pursuant to the provisions of the Companies Act,2013 the Board has carried out an evaluation of
its own performance, the directors individually as well as the evaluation of the working of its
Audit Committee, Nomination and Remuneration Committee and Stakeholders' Relationship
Committee

31. Details of Subsidiary, Joint Ventures or Associates

The Company has no subsidiary. It has not entered into any joint ventures during the year under
review.

32. Statement in Respect of Adequacy of Internal Financial Control with reference to the
Financial Statement {Rule 8 of Company (Accounts) Rules, 20141

The Company has adequate internal financial control system corlmensurate with the operations of
the company including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information and -to monitor and ensure
compliance with applicable laws, rules and regulations.

33. Fraud Reporting

The Company has adopted best practices for fraud prevention and it follows confidential,
anonymous reporting about fraud or abuse to the appropriate responsible officials of the
Company. No fraud on or by the company has been reported by the Statutory Auditors.

34.Issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, etc

Disclosure of issue of Equity Shares with Differential
not applicable for the Company.

Voting Rights, Sweat Equity, ESOS, etc is
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35. Disclosure in respect of voting rights not exercised directly by the employees in respect
of shares to which the scheme relates

Section 67(3) rcad with Rule 16 of Companies (Share cap & Debenture) Rules, 2014 is not
applicable for the Company.

36. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able to
achieve the results.

For and on behalf of the Board

i

J.'K. Nahata
(DIN:0002s488) (DIN:00s94484)

Place: Kolkata
Dated: 30.06.2017



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2017

Pursuant to Sectiori 92 (3) of the Companies Act,2013 and rule 12(l) of the Company (Management &
Administration ) Rules, 2014.

.1..

I IN L5 1 909WB l 983PLC036s89
II Registration Date 28.07.1983

lll Name of the Company VIKASJYOTI COMMERCE LTD

lv Category/Sub-category of the Company Company Limited by Shares

v
Address of the Registered office
& contact details

"Vikas", 1, Dr. U. N. Brahmachari Street, Kolkata -
700016, 033 - 22828283, clsk_123 4@yahoo.in

vl Whether Iisted company YES

vll
Name , Address & contact details of the
Registrar & Transfer Agent, if any.

Niche Technologies Pvt. Ltd, D-51 1, Bagree Market,
71, BRB Basu Road, Kolkata - 700 001, Ph:033-

22343576

....:.II,j

All the business activities contributing 10Yo or more of the total turnover of the company shall
be stated

SL No
Name & Description of Main Products /

Services
NIC Code of the
Product / Service

o/" to total turnover
of the company

1 Interest Income NIL 57.91%
2 lncome from Investments NIL 22.27%
3 Amenities & Service Charges NIL 19.81%

III'. PARTICULARSoFHoLDING,SUBSIDIARY&AsSoCIATECoMPANIEs_-

SI No Name C aaO".., of the Company CIN / GLN
Holding /

Subsidiary /
Associate

o/o of
Shares

Held

Applicable
Section

I NIL

Y

REGISTRATION.& OTHER DETAILS:

PRINCIPAL BUSTNESS ACTIVITIES OF THE COMPANY
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Category of
Shareholders

No. of Shares held at the beginning of the year No. ofShares held at the end ofthe vear
%o change during

the year

Demat Phvsical Total
%o ofTotal

Shares
Demat Physical Total

%o of
Total

Shares

A. Promoters

( I ) Indian

a) Individual/HUF 55,900 750 56,650.00 28.33% 55,900 750 56,650 28.33o/o

b) Central Covt.or
State Govt.

0.00o/a 0.00%

c) Bodies Corporates 24,550 5,1 00 29,6s0.00 14.83o/a 24,550 5,1 00 29,650 14.83o/o

d) Bank/FI O.Olo/a 0.00o/c

e) Any other 0.00% 0.40%

SUB TOTAL:(A) (r) 80,450 5,850 86,300 43.15o/o 80,450 5,850 86,300 43.t50

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks/FI

e) Any other..

suB ToTAL (A) (2)

43.15o/o 80,450

B. PUBLIC SHAREHOLDING

(l) Institutions

a) Mutual Funds

b) Banks,trI

) Cenntral govt

d) State Govt.

;) Venture Capital Fund

f) Insurance Companies

s) FIIS

h) Foreign Venture

Capital Funds

i) Others (specify)

SUB TOTAL (BXl):

ry-

iHARETIOLDING PATTBRN Gquity Share canital Break'uri as %o to total Eouitvl

Iotal Shareholding
rf Promoter
'A)= (A)(1)+(AX2)

=:: ilI 5,850 86,300 5,850
irLiffi
$."6,#pro 1!'4-1ffi



(2) Non Institutions
a) Bodies corporates

i) Indiau

ii) Overseas

b) Individuals

i) hidividual
shareholders holding
nominal share capital
upto Rs. I lakhs

250 102,950 103,200.00 51.60% 450 102,750 103,200 51.60%

ii) Individuals
shaleholders holding
nominal share capital
in excess o1'Rs. 1

liikhs

10,500 10.500.00 5.25% 10,500 10,500.00 5.25%

o) Others (spccifv)

SUB TOTAL (BX2): 250 113,450 113,700 56.85" 450 113.250 113,700 56.85%

450 s6.85%

C. Shares held by
Custodian for
GDRs & ADRs

Grand'Iotal (A+B+C 80.700 119,300 : 200,000 100.00% 80,900 119.100 100.0001,

W'Y

I13,700 56.85%

200,000



(ii) SI{ARE HOLDING OF PROMOTERS

(iii) CHANGE rN PROMOTERS'SHAREHOLDING ( SpECrFy IF THERE rS NO CHANGE)

sl
No.

Shareholders Name
Shareholding at the

beginning of the year
Shareholding at the

end ofthe year

7o change in
share

holding
during the

vear

No of
shares

Vo of total
shares
of the

company

7o of shares
pledged

encumbered
to total shares

No of shares

oh oftotal
shares
of the

company

%o of shares
pledged

encumbered
to total shares

I Smt. Suryakanta Nahata 6300 3.15% 0 6300 3.15% 0 0 00%
2 Smt. Maniu Nahata 6000 3.00% 0 6000 3.00% 0 0.00%
3 Sri Minnalal Nahata 5000 2.s0% 0 5000 2.500/o 0 0.00%
4 Sri .litendra Kumar Nahata 7500 3.75% 0 7500 3.75% 0 0.00%
5 Sri Surendra Kumar Nahata 5000 2.50% 0 5000 250% 0 0.00%
6 Smt. Bimala Devi Nahata 7500 3.75% 0 7500 3.75% 0 0.00%
7 Smt. Indira Devi Nahata r 1000 5.50% 0 1 1000 5.50% 0 0.00%
8 Sri Vikas Nahata 3000 1.50% 0 3000 t.50% 0 0 00%
9 Smt. Rashi Nahata 2300 1.15% 0 2300 1.t5% 0 0 00%
10 Sri Sharad Nahata 1000 0.50% 0 1 000 0.50% 0 0.00%

l1
C. Surendra Trading & Investments
Pvt. Ltd.

I 1000 5.50% 0 I 1000 5.50% 0 0.00%

t2
S. .litendra Trading & Investment Pvt.
Lrd.

I 1000 5.50% 0 t 1000 5 50% 0 0 00%

3 Esiay Commerce Ltd. 7650 3.83% 0 7650 3.83% 0 0.00%
4 Punam Chand Daga 100 0.05% 0 100 0.0s% 0 0.00%
5 Babulal Sethia 650 033% 0 650 033% 0 0.00%
6 Dhanni Chindalia 1300 0.65% 0 1300 0.65Yo 0 0.00%

Total 86300 43.t5% 0 86300 43.ts% 0 0.00%

SI.

No.
Share holding at the

beginning ofthe Year
Cumulative Share holding during the

year

No. of Shares

oZ of total
shares ofthe

company
No of shares

o/o of total shares of the

compan)'

At the beginning ofthe year 0 0.00%

Date rvise increase/decrease in.Promoters Share holding during thr
year specifying the reasons for increase/decrease (e.g. allotrnent ,

transfer / bonus / sweat equity etc)
0

At the end ofthe year 0 0.00%



(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

At the end of the year (or on the date of

Shareholding at the end of
the year

Cumulative Shareholding
during the year

For Each ofthe Top 10 Shareholders
7o oftotal

shares of the
company

o/o oftotal
shares of the

company

wise increase/decrease in Promoters Share
lding during the year specifying the reasons for

increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year)

Mangal Das Swami
At the beginning of the year

Date wise increase/decrease in Promoters
holding during the year specifying the reasons
increase/decrease (e.g. allotment / transfer / bon

sweat equity etc)

At the end ofthe year (or on the date of
ion, ifseparated during the year)

Tei Karan Jamarh
At the beginnins of the

Date wise increase/decrease in Promoters Share
holding during the year specifoing the reasons
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
ion, ifseparated during the

Date wise increase/decrease in Promoters
ing during the year specifing the reasons

increase/decrease (e.g. allotment I transfer I
sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year)

Chandan Mal Bothra
At the beeinnine of the

Date wise increaie/decrease in Promoters
holding during the year specifying the reasons
increase/decrease (e.g. allotment / transfer / bon

sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year)

Ashkaran Sancheti

Date wise increase/decrease in Promoters Share
holding during the year speci$ring the reasons for
increase/decrease (e.g. allotment / transfer I

sweat equify etc)

ion, ifseparated during the year) 2.50%



7 Ghewar Chand Bengani
At the beginning of the year 5000 2.50%
Date wise increase/decrease in Promoters Share
holding dwing the year specifying the reasons for
increase/decrease"(e.g. allotment / tansfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 5000 2.s0%

8 Bhagwan Lal Yadav
At the beginning of the year 5000 250%
Date wise increase/decrease in Promoters Share

holding during the year specifying the reasons for
increase/decrease (e.g. allotment / tansfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 5000 2.50%

9 Pramila Devi Bothra
At the beginning of the year 5000 2.50%
Date wise increase/decrease in Promoters Share

holding during the year specif,ing the reasons for
increase/decrease.(e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, if separated during the year) s000 2.50%

10 Manna Lal Khandelwal
At the beginning of the year 4000 2.00%
Date wise increase/decrease in Promoters Share
holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer i bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year) 4000 2.00%

rW



(v) Shareholding of Directors & KMP

sl.
No.

Share holding at the
beginning of the Year

Cumulative Share
holding during the year

No. of
Shares

oh of total
shares ofthe

company

No of
shares

Vo of total
shares of

the
company

I Mr. Jitendra Kumar Nahata
At the beginning of the year 7500 3.75%

Date wise increase/decrease in Promoters Share holding
during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus / sweat
equity etc)

At the end ofthe year 7500 3.75%
1 Mr. Ramesh Kumar Bhandari

At the beginning of the year 100 0.05%

Date wise increase/decrease in Promoters Share holding
during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus / sweal
equity etc)

Reason Date

Transfer 0 0.00%
At the end of the year 100 0.05%



V INDEBTEDNESS

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, whole time director and/or Manager:

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total

Indebtness at the beginning of
the financial year

i) Principal Amount 91,000,000.00 91,000,000.00
ii) lnterest due but not paid 4,797,026.00 4,797,026.00
iii) Interest accrued but not due

Total (i+ii+iii) 95,797.026.00 95,797.026.0A

Change in Indebtedness
during the financial year
Additions 30,557,466.00 30,557,466.00
Reduction (39,856,291.00) (39,856,29 r.00)
Net Change (9,298,825.00) (9,298,825.001
Indebtedness at the end'ofthe
financial year
i) Principal Amount 83.000.000.00 83.000,000.00
ii) Interest due but not paid 3,498,201.00 3.498,201.00
iii) lnterest accrued but not due

Total (i+ii+iii) 86,499,201.00 86,498,201.00

Sl.No Particulars of Remuneration CF'O Total
Amount

I Gross salary
(a) Salary as pi:r provisions contained
(b) Value of perquisites u/s l7(2) of
(c ) Profits in lieu of salary under

2 Stock option
J Sweat Equity
4 Commission

as % ofprofit
others (specifu)

5 Others, please specifl,
Total (A)
Ceiling as per the Act y-Y



B. Remuneration to other directors:

C. Remuneration to Key Managerial Personnel other tha MD/MANAGER/WTD

Sl.No Particulars of Remuneration Name of the Directors Total
Amount

I Independent Directors I

(a) Fee for attending board committee
(b) Commission
(c ) Others, please specifo
Total (1)

2 Other Non Executive Directors
a) Fee for attending

(b) Commission
c ) Others, please specifu.

Total (2)

Total (B):(1+2)
Total Managerial Remuneration
Overall Cieling as per the Act.

Sl. No. Particulars of Remuneration Kev Managerial Personnel Total
AmountCFO

I Gross Salary
a) Salary as per provisions contained
'b) Value of perquisites uls l7Q\ of
(c ) Profits in lieu of salary under

2 Stock Option

J Sweat Equity

4 Commission

as % ofprofit
others, specify

5 Others, please specif,i

Total

WY



VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFF'ENCES

Type
Section of the

C.ompanies

Act

Brief
Description

Details of Penalty /
Punishment /

Compounding fees

imnosed

Authority
(RD /

NCLT/
Court)

Appeal made if
any (give
details)

A. COMPANY
Penalty

N.A.Punishment

Compounding

B. DIRECTORS
Penalty

N.A.Punishment

Cornpoundins

C. OTHER OFFICERS IN DEFAULT
Penalty

N.A.Punishment

Compounding

For and on behalf of the Board

R. K. Bhandari
(DIN:0059448a)

{rr\'rrorrora
(DIN:00025488)

\ge*:> '



Rajib Kumar Das 44/1, Sabarna Para Road, Kolkata-8
B.Com{Honsi,FCS E-mail: csraiiFCas(Dqmail.cqm

Mobile: 9681297927

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THT FINANCIAL YEAR ENDED 31.03.2017

[Pursuant to section 204(1) of the CompaniesAct, 2013 and Rule no, 9 of the Companies
(Appointment and Renruneratron of Marragerial Personnel) Rules, 2AM1

To
The Members
VIKASJYOTI COMMERCE LTD ioex"* g-st$a) !.IstE83 f{.*& s3&rs*
I have cotrducted the Secretarial Audii of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Vikasjyoti Commerce Ltd (hereinafter
called the conrpany). Secretarial Audit was conducted rn a manner that provided me a
reasonabie basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon

Based on my verification of the company's books, papers, minute books, forms and returns
filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the copduct of
secretarial audit, I hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31st March, 2017 complied with the statutory provisions
listed heteunder and also tlrat the Company has proper Board-processes and compliance-
mechanisnr in place to the exient. in the manner and subject to the reporting made
hereinafter

I have examined books, papers, nrinute books, forms and returns filed and other records
maintained by Vikasjyoti Commerce Lid for the financial year ended on 31st March, 2017
according to the provisions of the follor,ving, in so far as they are applicable to the company

1) Companies Act, 2013 and the rules made under that Act:

2) The Securrttes Contract (Regr-rlation) Act,1956 (SCRA) and the rules made there
r,nriorutrvut !

The Depositories Act, 1956 and the regulations and Bye-laws framed under that Act ;

Foreign Exchange Management Act,1999 and the rules and regulations made there
under to the extent of Foreign Direct lnvestment, Overseas birect lnvestment and
External commercial Borrouring :(Not Applicable for the company)

The following Regulations and Guidelines prescribed under the Securrties and
Exchange Board of lndia Act,'1992 ('$EBl Act'):

(a) The Securities and Exchange Board of India (Substantiat Acquisition of
shares and Takeovers) Regulations 2011.

(b) The Securities and Exchange Board of lndia (prohibition of lnsider Trading)

3)

4)

5)

Regulations, 1 992,
(c) The Securitres and Exchange Board of lndia

Requirements) Regulation,2009;
(lssue of capital and Disclosure

\
lqurr#{/
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(d) The Secr-trities and fixchange Board of lndia (Employees Stock Option
scheme and Emproyees stock purchase scheme) Guiderines,lggga

(ei The Securities and Exchange Board of fndia (lssue and Listing of Debt
Securities) Regulations,200B;

(f) The Securjties and Exchange Boarcl of lndia (Registrar to an lssue and Share
Transfer Agents) Regulations 1993 regarding the Companies Act and dealing
wrth client;

(g) The Securities and Exchange Board of lndia (Buyback of Securities)
Regutations 1999

We have aiso examined compliance with the applicable clauses of the following:

(h) Secretarial Standards wjth respect to SS-1 and $S-2 for Board Meeting and
General Meeting isstted by The lnstitute of Company Secretaries of lndia.

(i) The SEBI (Listing Obiigations and Disclosure Requirements) Regutations,
2015 entered into by the company with csE, as app[cabre.

During the period under review lhe company has not fully complied with the provision of theAct, Rules, RegLrlatrons, Guidelines, Standards etc. mentloned above, Details of observationare as follows:

ft) The company has nol appoirtt Key Managerial Personnet in accorclance withprovtston of section 2A3 of Conpanies Act,ZAl3

(5) Listing cornpliances are not properly complied in accorclance with SEBI (L)DR)
Regulatian,20l S

(6) The canpany /s process cte-listfitg of its eqUity shares from Catcutta Stock Exchange

\.

srsnature {LJn*'\*^-V"-
IT* of Compdrrl Secretary in practice. Rajib Kumar Das
C P No :'10557 \
Place: Kolkata
Dated: 30 06.2017

rVole. This reporlis lo be read yuith our letter of even
and forms an integral paft of this repaft

date, which is annexed as Annexure_A



Annexure-A

To
The Members
Vikasjyoti Comnrerce Ltd

My report of even date is to be read along with this tetter.

c. Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an optnion on these secretarial records
based on nry audtt.

r. I have followed the audit praclices and processes as were appropriate to obtain
reasonable assurance about tlre correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. I believe that the processes and practices, I followed
provrde a reasonatrle basis for my opinion.

,.-, I have verified the correctness and appropriateness of financial records and Books of
Accounts of the Company

; Wherever reqnired, I have obtarned the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

,: The compliance of the provisions of Corporate and other applicable laws, rules,
regulations standards is the responsibilrty of management. My examination was
limrted to the verification of procedures otr test basis.

:: The Secretarial Audlt report is nerther an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

\"
-*-,-W'

Srgnature: topt' t\**
,/, \

Name of Company Secretary in Practice: Rajib Kumar Das
C P. No.:'10557

Place: Kolkata
Dated: 30.06.2017
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Independent Auditor's Report

To the Members of
VIKASJYOTI COMMERCE LIMITED

Renort on the X'inancial Statements

We have audited the accompanying financial statements of Vikasjyoti Commerce Ltd. ("the Compooy"),
which comprise the Balance Sheet as at March 31,2077, and the Stntement of Profit and Loss for the year
then ended, and a summary of significant accounting policies and other cxplanatory information.

Manasement's Responsibility for the Financial Stajements

The Company's Board of Directors is responsible forthe matters star,ed in section 134(5) of the Companies
Act, 2073 ('1he Acf') with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the Accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the
Act read with Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free frorn material misstatement,
whether due to fraud or error.

Auditor's Resnonsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and rraffers
which are required to be included in the audit report under the provisions of the Act and the Rules made there
under.
We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under section 1a3(10) of the Act. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
flnancial statements are free from material misstatements.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making drose
risk assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the financial staternents in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by managen:ent, as well as evalua-ting the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient ancl appropriate to provide a basis for our
audit opinion on the financial statements.

Auditor's Report lrnder Rule 11(d) of Companies (Audit and Auditotq):\mendment Rules.2017
The Company has provided requisite disclosures in the financial statements as to holdings as well as dealing
in Specified Bank Notes during the period from 8ft November, 2016 to 30th December,iTl6. Based on audii
procedures and relying on the managerial representation, we report that the disclosures are in accordance ryiiilffi
the books of account maintained by the Company and as produced to us by the Management. ,,jf- l*h+,.

I* I ..,*l* 1,." 
,
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so reqriired and give a true and
fair view in conformity with the accounting principles generally accepted in India, oithe state of affairs of the
Company as at March 31,2017, and its profit and its cash flow for the year ended on that date.

Report on Other Lesal and Resulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section,l43 of the Act, we give in the Annexure ,.A,,

a statement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books
c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under section 133 of the Act , read with Rule 7 of the Companies(Accounts) Rules, 2014;
e) On the basis of written representations received from the directors as on March37,2Ol7,taken on

record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from
being appointed as a director in terms of section 164(2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in " Annexure
B 'o to this report;

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, :rr_our opinion and to the best of our information
and according to the explanations given to us :

(i) The. Company does not have any pending litigations which would impact its financial
posftlon.

(ii) The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For R.VENKATARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN NO: 301035E

Place: Kolkata
Date: 30th Jwrc,2017

(P. CHAUDHURT)
I'AI{TNER

*'Te,r+Fi{'
t'::,1 'n- l.";.'
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(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements, section of
our report of even date)

As per the annexure ref'erted to in Independent Auditor's report to the members of \TKASJYoTI
COMMERCE LIMITED on the financial statements for the year encled 3lut March,2Al7,we
report that :-

(i) (a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

(b) The fixed assets were physically verified during the year by the management in accordance with the
programme of verification which, in our opinion, provides for physical verifi-cation of all the fixed assets at
reasonable inten'als' According to the information and explanations given to us, no material discrepancies
were noticed'on such verification. In our opinion, this periodicitv of physical veridcation is reasonable having
regard to the size of the company and the nafure of its assets.

(c) According to the information and explanations given to us and on the basis of our examination of the
records ofthe Company,the title deed of immovable property is held in the name of the Company.

(ii) The physical verification of inventory has been conductetl at reasonable intervals by the Management
during the year and no material discrepancies were noticed on such physical verification.

(iii) According to the information and explanations given to us, the Company has granted loans, secured or
unsecured loans to companies, firms or other parties covered in the register maintai-iecl under Section l g9 of
the Companies Act, 2013, htrespect of which:

a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not prejudicial to
the Company's interest.

b) The schedule.ofrepayment of principal and pa5rment of interest has been stipulated and repayments or
receipts of principal amounts and interest have been regular as per stipulations.c) There is no overdue amount remaining ourstanding as at balance sheet date.

(iv) In our opinion and according to the info_rmation and explanations given to us, the Company has complied
with provisions of Section 185 an<l 186 of the Act, in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits from the public in accordance with the provisions of sections
73 to 76 of the Act and the rules framed there under.

(vi) The maintenance of Cost Records u/s148 (1) of the Companies Act, 2013 is not applicable to the
company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including Income
tax, Service tax, Professional tax and other material statutory-dues applicable to it to the afrropriate
authorities.

(b) There were no undisouted amounts payable in respect of Income-tax, Service tax, prot'essional tax and
otlrer material statutcry dues in arears as at March 31,2017 for aperiod of morefhaii-six nronths
from the date the-y became pavable. 

,, i:.,.---;,. ..
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(c) There are no dues of Income-tax, Service tax, Professional tax and other material statutory dues as on
March 31,2017 on account of disputes.

(viii) The Company has not taken any loans or borrowings from financial institutions, banks and government
or has not issued any debentures. Hence reporting under clause 3(viii) of the CARO 2016 is not applicable.

(ix)The Company did not raise any money by way of initial public offer or fuither public offer (including debt
instruments) or term loans and hence reporting under clause 3(ix) of the CARO 2016 is not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no material fraud on the Company by its officers or employees has been noticed or reported
during the year.

(xi) The company has not made any payment of managerial remuneration.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company and hence reporting under clause 3(xii) ofthe cARo is not applicable.

(xiii) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under clause 3(xiv) of the
CARO 2016 is not applicable.

(xv) in our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him and hence reporting under clause 3(xv) of the CARO 2016 is not
applicable.

(xvi) The Company is required to be registered under section 45-I of the Reserve Bank of India Act, 1934 and
obtain certificate of registration no B.05.00672 dated 06.03.1998 from Reserve Bank of India.

Place:Kolkata
Date:30th June,2017

For R.VENKATARAMA AIYAR & CO"
CHARTERED ACCOUNTANTS

FIRM REGN NO: 3010358w
(P. CHAUDHURT)

PARTNER
M. No.015945
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AI\NEXURE (OB" TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under Report on Other Legal and Regul atory Requirement' of
our report of even date)

Report on the Internal X'inancial Controls under clause (1) of sub-section 3 of section 143 of the
Companies Act, 2013(,,the Actrr)

We have audited the Internal Financial Controls over financial reporting of Vikasjyoti Commerce
Limited ("the Company") as on March 31, 2017 in conjunction wittr our audii of the financial
statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal oontrol over financial reportinf criteria estabtished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate intemal financial controls that were operating eff""tir"ty for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the Jafeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and 

"o-pl-"t.n"ss-of 
the

accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act,2013.

Auditor's Responsibilitv:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the 'oGuidance Note,,) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(i0) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controis, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraudor effor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over finanffiHi"*

l'ri{,ftxi,:
\;1ci".,9,x' i:-,
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Meanins of Internal Financial Controls Over Financial Renorting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financiai
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and proiedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and tbirly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the 

"o*p*y;and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of, the company's assets that could have a material eflect on the
financial statements.

Inherent Limitations of internal F'inancial Controls Over Financial Renortins:

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conelitions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporling issued by the
Institute of Chartered Accountants of India.

Place: Kolkata
Date: 30th June,20l7

For R.VENICA.TARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN NO: 301035E

(P. CHAUDHURT)
PARTNER

M. No. 015945

,l,Iir i tl-'
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(Amount in ()

Particulars
Note
No.

*\s at 31st
March 2017

As at 31st
March 2016

(l)

EQUITY AND LIABII,ITIES

Shareholders' funds
(a) Share capital
(b) Reserve and surplus

Non-Current Laibilities
(a) Defened Tax Liabilitv

Current liabilities
(a) Shorr-term borrowings
(b) Other curent liabilities
(c) Short-ternr provisions

TOTAL
II. ASSETS

(1) Non-current asscts
(a) Fixed assets

(i)Tangible assets

(ii) Capital Work - in - Progress
(b) Non-current investments
(c) Other non-curuent assets

(2) Current assets
(a) Cunent Investments
(b) inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Shorttenn loans and advances

(f) Other Currerrt Assets

TOTAL

Signifi cant accounting policies
See ar:contpctnying notes to thefinanual ,gtatetnents

Notes tr: accounts
l'tre notes are an integral part of the financial stetements

2,000,000.00 2,000,000.00

__33,050,269.34 26,860,656.28

___ 35,050,269.34 _2t,85q{5gAq_

42,150.00 44,515.00

(2)

(3)

2.1
))

,1
2.4
,<

86,.198,201.00
i soq i?7 si

95,797,026.00

2,642,718.45
i.755,138.00 2,t60,478.00

9t,762,666.55 100,600,222.45

126.855,085.89 129.505,393.73

2.6

)1

2.g

2.10
2.11
', 1)

213

6,684,374.20

3,608,036.39

5.223 ,977 .(t0

1,624.7 53.20

12,562,631.41)1
2.8 10,794.00 10,794.0A

. 10,303,204.59 19,422,155.61

?,000,000.00
2,152,500.00
3,358,090. t 9

6,054,084.44
97,991,938.67

5,268.00

2.074,500.00

6,901.00

25,227,n0.45
32.7',72,811.67

1,849.00

I I6.551,881.30 110,083,238.I2
126.855.085.89 129,505,393.73

Signed in terms ofour report ofeyen date
For R. VENKATARAMA AIYAR & CO.
Chartered Accountants

M. No" 015945

Place:Kolkata
Date: 30th June, 2017

"tior ancl on behalf of the Board

\r.
\'3*'''Y---->-'
R. K. Bhandari
(DIN:0t)594484)

.Ef Nahata
(DIN:00025aES)

No.301035E
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(Amount in t)
Particulars Note

No.
As at 31st

March 2017
As at 31st

March 2016

I. Revenue from operations

II. Other income

III. Total Revenue (I + il)

IV. Expenses:

Changes in Inventories
Employee benefit expenses

Finance costs

Depreciation

Other expenses

Total expenses

Profit before tax (III- tV)

Tax expense
(l) Current tax
(2) Deferred Tax Liability

VII. Profit after tax (V - YD

VIII. Exceptional Items

IX. Profit for the year (YII - IX)

X. Earnings per equity share
(l) Basic

(2) Diluted

Signifi cant accounting policies
Notes to accounts

The notes are an integral part of the financial statements

10,900,694.93 10,719,463.00

7.922,427.92 7,129,474.69

t8,823,112,65_ 17,946,937.69

2.14
? 1{

2.16

2.17

2.18

2.19

(78,000.00)

660,600.00

(78,862.00)

599,355.00

v.

VI.

7,557,483.00 7,906,059.00

402,490.00 423,381.00

2,902,189.572,639,162.59

tt,t81,721.59 11,652,121.57

7,641,397,06 6,194,g16,12

1,450,153.00 1,902,490.00
(2,365.00) (61,723.00)

6,193,599.06 4,354,049.12

6,193,599.06 4,354,049.12

30.97

30.9i
2.i.77

21.17

I

)

Signed in terms of our report of even date

For R. YENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

M. No.015945

Place:Kolkata

For and on behalf of the Brlard

t\
th" .ry-.-- \ *u...-t"''
({ l/. r.,"r,rta R:KT-n.rnrtari

(DIN: ooo2s488) (DIN: oo594a8a)
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Cash Flow Statement for the ended 31st March,20srAS Fiqures in

3t.03.2017 31.03.2016

7,641,397.06

402,480.00

46,997.00

(209,888.00)

7,557,493.00
(3,982,799.82)

6,194,816.12

423,381.00

135,344.00

(137,968.00

7,806,059.00

(2,016,936.69

lNet 
Profit before tax and Extraordinary ilems

lAdjustment for :

I 
Depreciation & Amortizarion Expenses

lContingent 
Provision against Standard Assets

lDividend Received

llnterest paid

lProfit 
on Sale of Invesrmenrs

lOperating Profit before Working Capital Chauges

lAdjustments for :

lCnu,rg. in Inventories

lCnung. in Trade and Other Receivables

lCt',arg. 
in Trade & Other Payables

lChange 
in Short Term Money lending

lCash 
Generated from Operations

llnterest paid

lOir..t Taxes paid

lDirect Taxes Relund received

lCasn 
flow before extra ordinary items

lExceptional items

lN e t C n s h ge n e ra t e cl fro m Op e r ating u ctivitie s
I

11. 
arrlU,rry from Investing Activities :

lsale of Fixed Assets

lerr.t.,ase 
of Fixed Assets 

]

lPurchase 
ol'lnvestnrents 

I

lSale 
of Investments 

I

Dividend Received 
I

Net Cosh used in Investing activities 
I

c. C.4srrri[w HpiUs*ing'[itivifiei::' 
I

Short Term Borrowing 
I

Net Cash used in Financing activities 
I

I

Nel increase/(decrease)in Cash and Cash Equivalents 
I

Cash un(l Cash Equivalents - Opening Bulance 
I

Cash and Caslt Equivalents - Closing Bulance I

11,455,659.24

(78,000.00)
(2,928,605.19)

866,609.10
(15,873,781.00)

12,404,695.43

(78,862.00)

(296,088.49)

(973,226.05)
(53,835.681.00)

(6,558,117.85)

(7,557,483.00)

(1,667,759.A0)

(42,779,162.11)
(7,806,059.00)

(2,028,629.00)

1,149.00
(15,783,359.95) (52,612,702.I1)

(15,783,359.85) (52,612,702.Lt'.)

(238,124.00)
(72,121,013.91)

78,359,409.75

209,888.00

6tl,ttz.oo1
(58,695,328.52)

88,745,113.97

137,968.00

5,909,158.8,1 29,812,991.45

(9,298,825.00) 44,538,429.00
(9,298,825.00) 44.538.429.00

(19,173,026.01) 21,738,i08.34

25,227,110.45

6,054.084.44

3,488,402.11

25,227,110.45
(.19,173,026.01) 21,739,709,34

Signed in terms of our report of even date.
For R.VENKATARAMA AIYAR & CO.
Chartered Accountants

Partner
M. No.015945

Place: Kolkata
Date:30th June,2017

For and on behalfofthe Board

M \.,**--- ,

llrlfBhandari
(DIN:0059aa84)
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1.1 Basis of Preparation

(a) Accounting policies not specifically referred to otherwise are consistent with generally accepted
accounting principles in India.

(b) Previous period's figure have been regrouped/reclassified wherever necessar_v to correspond with
the current rrear's classification/disclosures.

i.Z gesJq d AgsqcnlitC

Financial Statements are prepared under historical cost convenrie;ns and on the accounting principles
of a goinu concern.

1.3 Tangible Fixed .dssets

Fixed assets are stated at cost, net of accumulated depreciation ai:Ll accuanulated impairment losses, if
any. The Company capitalizes all costs relating to acquisition ancl installation of Fixed Assets.

1.4 Depreciation on Tan&ible Fixed Assets

Depreciation on fixed assets has been provided on written dolr,rl value method at the rates ancl based
on useful life as prescribed in Schedule II of the Companies Act, 2t113.

Depreciation has not been provided on fixed assets which have becn sold during'.he year.

1.5 Investments

Invesfunents, which are readily realizable and intended to be helci fol not more than one year from the
date on which such investments are made, are classified as curreri investments. All other investrnents
are classified as long-term investrnents. Investments are stated at cost.

1.6 Inventories
stock of shares & securities is valued at market/book value as available.

1.7 Revenue Recognition
Inconre and Expenses are accounted for on Mercantile Basis.

1.8 Income Tax
Tax on Income for ',he current period is determined on the basis ,rf taxable incorr,e in accordance with
the provisions of the Inccme Tax Act, 1961. Deferreci tax is recognisl.d on timing difference beh^zeen the
accounting income and the taxable income for the yeai and quantified using the rates and laws enacteci
or subsequenfly enacted as on the Balance Sheet date.

Signed in terms of our report of even date

ForR. VENKATARAMA AIYAR & CO. For and on behalf of the Board

M. No.015945

Place: Kolkata

Date: 30th ]une, 2017

(DIN:00025488)

./i;t " n$Srg. No. 3o1o35E

/'+r',"2-,i*'1;l'^ru

iii,'i&,,,r i\ 5)--
Chartered Accountants

dhuri)
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Terms/rights attached to equity shares

The company has only one class of equitl, shares having a par value of? 10/- per share. On a shorv ofhands, every mernber, presc.t in
person or by proxy, is entitled to one vote and in case ofpoll, the voting rights ofevery member shall be in proporlion to his shares ofthe
paid-up equity share capital ofthe company.

The company declares and pays dividend in Indian rupees. The dividend proposed by the Boarcl ofDirectors is subject to the appro'al of
the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares rvill be entitled to receive remainilg assets of the company, after
distribution of all preferential amounts. The distribution rvill be in proportion to the nurnber of equity shares held by the shareholders.

Reserve (RBI)
Balance as per the last financial statement

: Amount transferred from surplus balance in the Statement of profit and Loss
losing Balance

reserve
Balance as per the last financial statement
Add: Amount transferred from surplus balance in the statement of profit and loss

ing Balance

urplus/(deficit) in the statement ofprofit and loss
as per the last financial statement

fit for the year

Less: Short Provision for Taxation for Earlier year
Less: Transferred to General Reserve
Less: Transferred to Special Reserve (RBI)
Net surplus in the statement of profit and loss

A in?
Note 2.1

SHARE CAPITAL

Authorized shares

Equity shares of t l0/- each (P.Y.

lssued, Subscribed and Paid up
Equity shares of { l0/- each (P.Y.

- 2.50,000)

- 2,00,000)

2.500.000 2,500,000

2,000.000 2,000,000
2,000.000 2,000,000

Bggglc;i!El&!gtl!!! rhares outstanoin ning anO a@

At the beginning of the period 200.000 2.000.000 200,000 2,000,000
Issued during the period

Outsta4ding at the end ofthe period 200,000 2.000.000 200.000 2.000.000

more than 57o shares in the

120,656.28

6,193,s99.06
(3,986.00

(4,700,000.

205,497.14
4,354,049.12

otal Reserves and Su 33.050 26S.3d 76 9,6fi A<A re

rr$. 5trl,03;201, 01:03r0016.:,

Particuiars 31.03.20r ? 3l.r ,.2016 i =
Nh t No^ T;



f,oans repayable on demand (Unsecured)

Current Liabilities

255.931.45

Note 2.1I

h Equi

177,622.67

Term Loans & Advances

(Unsecured, Considered Good) - including Interest thereon
vances (Recoverable in cash or in kind or for value to be received)

ith Income Tax Authorities

Current Assets

Tax Credit Receivable

Note 2.10
frade Receivables

Hartlculars 3I-03.2017 3I.O3-2{l'16 ,r:l

From Parties 3,358,090. r 9 6,904.00

Total 3-3sR.0go_ r 9 6.904.00

Particular,s 3r:0l-rnlir : ill l:,20lt(,

Balances with banks 5.955.17
lash in hand 98.913.78 49_48',7.78

Iotal 6.054.084.44 25-221.'.fir.t.4\



Note 2.14
Revenue From

(TDS < 10,90,059/-, Previous Year { 10,65,858/-)
10,718,463.00

Dividend (Gross)

Gain on Sale of Investments in Shares

Profit on Redemption of Mutual Fund
Amenities & Service Charges Received

(TDS < 2,84,4901-, Previous Year ( 4,97,001/-)

209,888.00
3,028,971"57

953,828.25
3,729,740.00

137,968.00

428,097.73

1,588.838.96

4,973,570.00

at the end of the year
Inventories at the beginning ofthe vear
AL

* includes <3,50,000/- paid to Smt. i Nahata (Daughter in law of Sri Jitendra Kumar Nahata Director)

Note 2.19
Other Expenses

Rent Paid (to related parties)
Rates and taxes

Securitl, Transaction Tax
Travelling & Crrnr er ance Lxpcnses
Listing Fees

Electric Chargcs & Maintenance
Maintenance Charges
Brokerage

Contingent Provision against Standard Assets (RBI)
Palment to Auditors (Refer Note 2.20)
Miscelianeous Experrses

TOTAL

480,000.00
74,93s.00
32,331.00
29,185.00
28,625.00
87,072.00

1,665,517.0A

46,997.00

l1.500.00
182,970.59

480,000.00
58.700.00
15,278.00

99,410.00
28,090.00

r50,179.00
t;705,741.s0

70,000.00
135,344.00

I1,500.00
r37,916.07

2,639,162.59 2,902,188.57

\ote 2.16

lncrease/(Decrease) in Inventory
Farticulars 3I.03r[,0X,7 BI;03.2016ii

2,152,500.0A
? t't?4 500 00

2.074,500.00
1.995.638.00

(78.000-00r r7R-R62.OO

\ote 2.lU
Finance Costs

11 nR DOt,rt 3I,!01i20]6, ,: :.

{
interest expense

TOTAL
7.557.483.00 7.806.059"()0

7.5s7.483.00 7.806-059-0r)

ifarttculars:' tI nl.:?OIrI .11,fi tord



-For Audit
-For Tax Audit
-For Certification Work

Segmental Reporting: There are no reportable segments.

There are no reported micro enterprises and small enterprises as defined in the Micro, small and medium enterprises Development Act,
2006. to whom the Company owes dues.

Smt. Indira Debi Nahata

Sri Jitendra Kumar Nahata

Note 2.23

Net Profit after Tax
ii) Number of Equity Share of{ l0/-each
iii) Basic and Diluted

Disclosure of the details of Specified Bank Note (SBN) held & transacted during the period from 08.11.2016 to 30.12.201,6

Particulars Specified Bank Note
(SBN)

Other Denomination
Notes

Total@

Closing Cash in Hand on 08.11.2016
(+) Permitted Receipt

O Permitted Payment

O Amount Deposited into the Bank
Closine Cash in Hand as on 30.12.2016

38,000.00

38,000.00

17,205.78

80,000.00

48,786.00

0.00

48.419.78

55,205.78

80.000.00

48,786.00

38,000.00

48,419.78

Signed in terms ofour report ofeven date
For R. VENKATARAMA AIYAR & CO.

Place: Kolkata
Date:30th Jtne,2017

Chartered Accountants
eg. No. 301035f,

For and on behalfofthe Board

\n*"j*-
IYKIB-handari
(DIN:0059448a)
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Non- Current Investments

Name ofBody Corporate
Face

Value Quantity

(<) As on 31.03.16

Closing Balance

Quantity Value (t)

3fl:1, As on 31.03.16

Value (?)

As on 31.03.17

Fully paid - Equity Shares - Quoted
Bata India Ltd.
Bindal Agro Ltd.(Oswal Greentech Ltd.)
Dhar Cement Ltd.
Engineers India Ltd.
Esjay Commerce Ltd.
GAIL Indialtd.
GMR Infrastructure Ltd.
Grasim Industries Ltd.
Himachal Futuristic Communications Ltd.
Hindustan Petroleum Corporation Ltd.
IL & FS Investment Managers Ltd
ITC Ltd.
Indian Hotels Company Ltd.
JITF Infralogistics Ltd.
Jindal Saw Ltd
Krypton Industries LJd.

KCP Sugar and Industries Corporation ttd.
Larsen & Toubro Ltd.

LIC Housing Finance Ltd.
Modem Syntex (India) Ltd.
Neyveli Ligrite Corpn Ltd.
NTC Industries Ltd.
NTPC Ltd.
Oil and Natural Gas Corporation Ltd.
PNB Housing Finance Ltd.
Punj Lloyd Ltd
RDB Reatty & Infrastructure Ltd.-Bonus
Ral,rnonds Ltd.

Reliance Communication Ltd.
Reliance Industries Ltd.
Reliance Capital Ltd.
Reliance Infr astructure Ltd.
Reliance Power Ltd.
Vedanta Ltd. (formerly Sesa Sterlite Limited)
Skipper Ltd.

SKP Securities Ltd.
State Bank of India - New F.V. Rs. l/-
Sterlite Technologies Ltd.
Sterlite Power Transmission Ltd.
Tata Chemicals Ltd.
Tata Motors Ltd.
Tata Steel Ltd.
The Bombay Dyeing & Mfg. Co.Ltd.
Uniworth Intemational Ltd.
Unitech Ltd.

Ultratech Cement Ltd.

5

10

10

5

10

l0
I

2

1

10

2

1

I

2

2

10

I
2

2

10

l0
l0
10

5

10

2

10

t0
5

l0
10

l0
l0
I
I

10
I

2

2

l0
2

t0
2

l0
2

10

300

50

42

264

18.975

300

4,000

30

120.000

200

3,000

1.890

1,000

1.500

78.449

2.000

600

1.500

205

1.200

200

100

808

1.000

200

100

30

700

1

2

500
) t\)o

35,000

100

670

3,000

1,500

1,0.10

3.828

1.000

100

5,500
.18

18,9-7 5

150

r20.000

600

2,835

t,00t)

:'o

ion
1.500

io'

100

1.212

19

200

100

1.000

100

670

600

1"500

1,040

I 000

100

48

8,100.00

185.00

42.00

50,252.40

r01,549.00

12s,744.33
62,200.00

r,400.00
2,538,4s3.78

70,3 18. r6
52,s00.00
35,919.00
18,735.00

88,425.00

867,645.94

42,952.11

15,010.00

8,283.00
174.25

8r,180.00
900.00

6,200.00
194,5 I I .06

28,300.00

s,aos.oo
200.00

574,827.07
200.00

200.00
27,425.00

380,568.00

5,772,370.01

500.00

32,030.00
153,300.00

93,750.00

32,360.00

790,03 1.80

9,403.50

80.00
89,925.00

5,816.00

8,100.00

185.00

42.00

101,549.00

-

I.400.00
2,538,453.78

70.3 18. r 6

35,919.00
18,735.00

15,010.00

8,283.00

174.25

6,200.00
194,5 I 1.06

14,725.00

5,865.00

I 50,029. I 5

500.00

32,030.00

69,797.49

93,750.00

32,360.00

9.403_s0

80.00

5,816.00

300

50

42



Debentures
NTPC Ltd.
Westem India Sugar & Chem Indust. Ltd
Woolworth (India) Ltd.

12.5

50

50

100

20

36

100

20

36

1,000.00

1,800.00
r,ooo.oo

1.800.00
Sub-Total - B 2.800.00 2.800.00

Fully Paid up Equity Shares - Unquoted
Aeran Commercial Co. Ltd.

Plaspick Enterprises (India) Pvt. Ltd.
Prakash Towers Pvt. Ltd.
Pranpack Pvt. Ltd.

10

10

l0
l0

7.200

20.000

30,000
10,000

1,200

20,000

30,000
10,000

72,000.00

40,000.00

60,000.00
20,000.00

72,000.00

40,000.00

60,000.00
20,000.00

Sub-Total - C 192,000.00 192,000.00

TOTAL - A+B+C 12,562,631.41 3,608.036.39

Current Investments

Units of Mutual Funds
BSL Savings Fund - Growth 22,049.011 7,000,000.00

Total 7.000.000.00

Market Value of Quoted and Mutual Fund Investments (<)1,44,76,382t-

Signed in terms of our report of even date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg" No.301035E

For and on behalfofthe Board

\w
@. Chaudhuri) ffi;

(DIN:0059448a)Partner
M. No.015945

Place: Kolkata
Date:30th

vr^. rr 4rr4r4

(DIN:00025488)
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Inventories - Shares and Securities

Equity Shares Fully Paid up in
Face

Value Quantity Quantity

(<) As on As on
31.03.16 31.03.17

Closing Balance

Value (t)

As on 31.03.16

Value (t)

As on 31.03.17

UNOUOTED
Remco Granite Ltd. l0 150,000 150,000 2,074,500.00 2,152,500.00
Total 150,000 150,000 2,074,500.00 2,152,500.00

Value of Closing Stock at Cost:
Value of Closing Stock at Market/Book Value*:

t 1s0.000
{ 2.152,500

* Book value based on the last available Financial Statements of the Company

Signed in terms of our report of even date

For R VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

(P. Chaudhuri)
Partner

M. No" 015945

Place: Kolkata
Date: 3Oth June. 2017

,.a;,i,.-.
/ \- / -. ''. ',r I

| - / """o '' rl'-'r,

I '1 t r:;. l'1.- r ,. iL:.\ -W-)
1..'r,,'-.---..- 

"'t

For and on behalfofthe Board

-\r A ,-,?

L)<.t^;;^
(DIN:00025488)

R. trflBhandari
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Schedule appended to the Balance Sheet of a Non-Deposit taking Non-Banking Financial Company
As required in term of Paragraph 13 of (Non-Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions,20O7

in((Figures

Amount
outstanding as at
31st March,2017

Amount Oyerdue
as at 31st March,

2017

Loans and advances availed by non-banking financial
company inclusive ofinterest accrued thereon but not paid:

(a) Debentures : Secured

: Unsecured (other than falling within the

meaning of public deposit)

O) Deferred Credits
( c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(0 Cash Credit from Banks

86,498,201

Amount
Outstanding

As at 31st March,
2017

Break-up of Loans and Advances including bills receivables
[other than those included in (4) below ] :

(a) Secured
(b) Unsecured

Break up of Leased Assets and stock in hire and other assets counting towards AFC
activities :

(i) Lease Assets including lease rentals under Trade receivable :

(a) Financial Lease
(b) Operating Lease

(ii) Stock on Hire including hire charges under Trade Receivable :

(a) Assets on Hire
(b) Repossessed Assets

(iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed

O) Loans other than (a) above

Break-up of Inyestment :

Current Investments :

1. Quoted :
(D Shares : (a) Equrty

ss.s t :,0:+

LIABTLITIES SIDE:

ASSETS SIDE:



(ii) Debentures
(iiD Unit of mutual tunds
(iv) GovernmentSecurities
(v) Others (please specify)

2, Unquoted:
(i) Shares : (a) Equrty

(b) Preference
(iD Debentures and Bonds
(iii) Unit of mutual tunds
(iv) Government Securities
(v) Others (please specig)

Long Term Investments :

1. Quoted :

(i) Shares : (a) Equrf
(b) Preference

(ii) Debentures and Bonds
(iiD Unit of mutual tunds
(iv) Government Securities
(v) Others (please specify)

2. Unquoted :

(i) Shares : (a) Equrf
(b) Preference

(ir) Debentures and Bonds
(iii) Unit of mutual funds
(iv) Government Securities

7,000,000

3,413,236

2,800

192,0_00

v) Others

5 Borrower group-wise !:larssification of assets financed as in (2) and (3) above
Category Amount (net of provisions)

1. Related Parties
(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

2. Other than related parties

Secured Unsecured Total

95,513,034 95,5t3.034

Total 95,513,034 95,513.034

. Investor group-wise classification of all investments (current ando 
quoted and unquoted)

long term) in shares and securities (both

Category
Market

value/Break up or
fair value or NAV

Book Value (net
of provisions)

1. Related Parties
(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

Other than related parties ---Ifr;;-.
fi,fi,),r 16,861,322 12,760,536

al oa'
.... : '14,

irl ll
i'Total 16,861322 12,760,536
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7 Other Informatiou
Particulars Amount

Gross Non- Performing Assets
(r) Related parties
(ii) Other than related parties

Net N on-Performing Assets
(i) Related parties
(ii) Other than related parties

Assets acquiredin satisfaction of debts
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