
VIKASJYOTI C OMMERCE LII\IITED
Regd Office: - "Vikas", 1, Dr. U. N. Brahmachari Street, Kolkata - 700 016

DIRECTOIIS' REPORT

To
To the Members,

The Board of Directors has pleasure in presenting their 32'd Annual Report of your company

together with Audited Accounts for the year ended 3 lst March,20l6

1. Financial Highlights

Particulars
For the vear ended

Revenue From Operation 1 ,07.1 8,463 .00 11,56,453.00

Profit/(Loss) before tax 61,94,816.12 56,75,070.36

Less: Provision for Taxation 18,.10,767.00 10,51,933.00

Profit/(Loss) after taxation 43,54,049.12 46,23,137.36

2. Dividend

The Directors have not recommended any dividend on Equity Shares for the year under review.

3. Extract ofthe annual return

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed herewith

as Annexure-A.

4. Number of meetings of the Board of Directors

The Board of Directors met 8 (eight) times during the year on 30.04.2015, 30.06.2015,

t5.07.2015,27.08.2015, 30.09.2015, 14.11.2015,12.02.2016 and 31.03.2016.

5. Directors' Responsibility Statement

pursuant to provision of Section 134(5) of the Companies Act. 2013 the Board of Directors to the

best of-their knowledge and ability confirm:

a) that in the preparation of the annual accouttts, the applicahle accounting standards have

been followed along with proper explanation relating t.t material departures;

b) that we have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view

of the state of affairs of the Company at the end of the financial year and of the profit and

loss of the Company for that period;

c) that proper andiufficient care has been taken for the maintenance of adequate accounting

records in accorclance with the provisions of the Conr.parlies Act, 2013 for safeguarding

the assets of the Company and for preventing and deteciing fraud and other irregularities;

d) that the annual accounts have been prepared r;n a going collcern basis;
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that proper internal financial controls rvere laid down and that such internal financial

controls are adequate and were operating effectively; and

That proper system to ensure compliance with the pro',risicns of all applicable laws was in
place and that such systems were adequate and operating effectively.

6. Public Deposits

During the year under review the Company has not accepted or renewed any deposits under

Section 73 to 76 of Companies Act, 2013 read with Companies (Accepting of Deposits) ntles,

2014 from Public during the year under review.

7. Statutory Auditors

M/s. R, Venkatarama Aiyar, Chartered Accountants, smtutor,v auditors of the Company having

registration number FRN No.301035E were appointed in the Annual General Meeting held on

30.09.2014 for 5 years to hold office till the conclusion of the Annual General Meeting in the year

2019, subject to ratification of the appointment by the members at every subsequent Annual

General Meeting.

8. Explanations to Auditors' Remarks

The Auditors' Report does not contain any remarks and therefore do not call for any further

explanation.

9. Particulars of Loans, Guarantees or Investments under section 186 of Companies Act,
2013

The Company being an NBFC, the section 186 is not applicable to it.

10. Particulars of Contracts or Arrangements with Related Parties:-

All transactions entered with related parties during the year \&'ere on arm's length basis and were

in ordinary course of business and provisions of Section 188 (1) are not attracted.

The necessary disclosures regarding the transactions are given in the financial statement under

Note No-2.22.

11. Brief description of the Company's working during the year

The Company was incorporated on 28th day of July, 1983 having CIN No
L51909WB1983PLC036589 in the state of West Bengal. The Company has been carrying on the

business of Non-Banking Financial Company. The company was duly registered with RBI as

Non-Deposit taking NBFC.

12. Reserves

The Company has transferred { 43,75,000/- to Reserves during the year under review.

13. Material Changes Affecting the Financial Position of the Company

There is no material change in the financial position of the Company.

e)

0



14. Particulars of the technology absorption, conservation of energy and foreign exchange

earning & outgo

The details of conservation of
outgo are as follows:
Conservation of Energy
Technology Absorption
Foreign Exchange Earnings
Foreign Exchange Outgo

energy, technology absorption, foreign exchange earnings and

N.A.
N.A.
NIL
NIL

15. Risk Management Policy

The Company has a defined Risk Management framework under the authority of Board to

identify, urr".r, monitor and mitigate various risks to key business objectives. Major risks

identifred by the businesses and functions are systematically addressed through mitigating actions

on a continuing basis.

The Risk Management Policy provides for identification of risk, its assessment and procedures to

minimize risk. The policy is periodically reviewed to ensure that the executive management

controls the risk as per decided policy.

16. Remuneration Policy

The Board has on the recommendation of the Nomination and Remuneration Committee framed a

policy for selection and appointment of Directors, Key Managerial Personnel and their

remuneration.

17. Corporate Social Responsibility Policy

The Company does not fall under the criteria of Section 13 5 of Companies Act, 201 3.

18. Change in the nature of business, if any

There is no change in the nature of the business of the Company during the year'

19. Details of Directors and Key Managerial Personnel:

Sri Ramesh Kumar Bhandari, Director of the Company, retire by rotation at the forthcoming

Annual General Meeting and being eligible offers himself for re-appointment.

Mr. Vivek Dugar, Chief Financial Officer of the company, resigned w.e.f. 31.05.2016.

20. Declaration by Independent Director(s) Under Section 149(6)

Sri Chhatar Singh Sethia and Smt. Nandini Bose, Independent Directors on the Board of the

Company, have confirmed that they fulfiII the conditions specified in Section 149(6) of the

Companies Act,2013, and the Rules made there under about their status as Independent Directors

of the Company.

21. Internal Auditor

Mrs. Aakriti Nahata has been appointed as Internal Auditor of the Company for the financial year

20ls-20r6.



22. Secr etarial Auditor

In terms of Section 204 of the Companies Act,2013 and Rules made there under, Mr. Rajib

Kumar Das, practieing Company Secretary has been appointed as Secretarial Auditor of the

Company for the Financial year 2015-2016. The report of the Secretarial Auditors is enclosed as

Annexure I to this report.

23. Particulars of Employees

The statement containing particulars of employees as required under section 197(12) of the

Companies Act,20!3 r.ud *ith rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is given below:-

a) The ratio of the remuneration of the Managing Director to median remuneration of
employee of the Company for the financial year:-

Managing Director 0:1

b) The percentage increases in remuneration of Managing Director and Chief Financial

Officer during the financial year ended on 31st March, 2016 are 0% and 100%

respectively.

c) The percentage increase in the median remuneration of employee during the financial year

ended on 31't March,2016 is 138.87%.

d) The numbers of permanent employees as on 31't March,2016 is 2.

e) The increase in remuneration of the employees is as per standard policy of the Company in

respect of all its employees.

0 None of the employees of the company including all the Key Managerial Personnel are in

receipt of remuneration in excess of one crore and two lakh rupees per annum or eight

lakh and fifty thousand rupees per month during the year under report.

24. Listing Requirements

The Company's shares are listed with the Calcutta Stock Exchange Association Ltd, and the

Annual Listing Fee for the F.Y.2016-17 has been paid. In accordance with the requirement of
Clause 32 of the listing agreement with the Stock Exchange, a Cash Flow Statement duly verified

by your auditors is annexed to the accounts.

25. Declaration on compliance with code of conducts

The Board has formulated aCode of Conduct for the Board Members and Senior Management of
the Company.

It is hereby affrrmed that all the Directors and Senior Management Personnel have complied with

the Code and a confirmation to that effect has been obtained from the Directors and the Senior

Management.



26. Prevention of Insider Trading

The Company had a structured Code of Conduct for Prevention of Insider trading since long back,

with a vilw to regulate trading insecurities by the Directors and designated employees of the

Company. The Code has been frrther streamlined to keep parlty with the new Companies Act,

20t3.

The Code requires pre-clearance for dealing in the Company's shares and prohibits the purchase

or sale of Company;s shares by the Directors and the designated employees while in possession of
gnpublished piice sensitive information in relation to the Company and during the period when

the Trading Window is closed. The Board is responsible for implementation of the Code.

All directors and the designated employees, who hold any shares in the Company, have confirmed

compliance with the Code.

27. Significant and Material orders passed by the Regulators/Courts/ Tribunals

There are no significant material orders passed by the Regulators/Courts/Tribunals which would

impact the going concern status of the Company and its future operations.

28. Policy on Prevention of Sexual Harassment

The Company is committed to provide a safe and secure environment to its women employees

across its functions, as they are integral part of the organization. The Company has adopted policy

o1 Prevention of Sexual Harassment of Women at Workplace in accordance with The Sexual

I{arassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,2013.

During the financial year ended 31st March,2015,the Company has not received any Complaints

pertaining to Sexual Harassment.

29. Vigil l\Iechanism

In terms of provision of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the

Companies (Meeting of Board and its Power) Rules, 2014 the Board has adopted a Vigil
Mechanism Policy for the Company. This policy is formulated to provide opportunity to all the

employees to access in good faith, to the Audit Cornmittee of the Company in case they observe

any unethical and improper practice or behavior or wrollgful conduct in the Company and to

prohibit managerial persorutel from taking adverse personnel action against such employee.

30. Performance/Board Evaluation

Pursuant to the provisions of the Companies Act, 2013 the Board has carried out an evaluation of
its own performance, the directors individually as well as the evaluation of the working of its
Audit Committee, Nomination and Remuneration Committee and Stakeholders' Relationship

Committee.

31. Details of Subsidiary, Joint Ventures or Associates

The Company has no subsidiary. It has not entered into any joint ventures during the year under

review.



32. Statement in Respect of Adequacy of Internal Financial Control with reference to the

Financial Statement {Rule 8 of company (Accounts) Ruleso 2014}

The Company has adequate internal financial control system commensurate with the operations of
the company including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of fraurJs and errors, the accuracy and completeness of the accounting

iecords, and the timely preparation of reliable financial information and -to monitor and ensure

compliance with applicable laws, rules and regulations.

33. Fraud Reporting

The Company has adopted best practices for fraud prevention and it follows confidential,

uno.ry*o* rlporting a-bout fraud or abuse to the appropriate responsible officials of the

Company. No iraud on or by the company has been reported by the Statutory Auditors.

34. Issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, etc

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, etc is

not applicable for the CompanY.

35. Disclosure in respect of voting rights not exercised directly by the employees in respect

of shares to which the scheme relates

Section 67(3) read with Rule 16 of Companies (Share cap & Debenture) Rules, 2014 is not

applicable for the Company.

36. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able to

achieve the results.

For and on behalf of the Board

\q=jr,
R. K. Bhandari
(DIN:00594484)(DIN:00025488)

Place: Kolkata
Dated: 30.06.2Arc



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act,20l3 and rule 12(1) of the Company (Management &
Administration ) Rules, 20L4.

iiii=
I CIN L5 1 909W8 1 983PLC036589

lt Registration Date 28.07.t983

lIl Name of the Company VIKASJYOTI COMMERCE LTD

lv Category/Sub-category of the Company Company Limited by Shares

v
Address of the Registered office
& contact details

"Vikas", 1, Dr. U. N. Brahmachari Street, Kolkata -

700016, 033 - 22828283, clsk_123 4@yahoo.in

vr Whether listed company YES

vu
Name , Address & contact details of the
Registrar & Transfer Agent, if any.

Niche Technologies Pvt. Ltd, D-511, Bagree Market,
71, BRB Basu Road, Kolkata - 700 001, Ph:033-

22343576

,,::{; PRINCIPALBUSINESS ACTIVITIES OF THE COMPANY
AII the business activities contributing l0o/o or more of the total turnover of the company shall
be stated

SL No
Name & Description of Main Products /

Services
NIC Code of the
Product / Service

o/o to total turnover
of the company

1 Interest Income NIL 60.06%
2 Income from Investments NIL 11.30%
J Amenities & Service Charges NIL 27.87%

Name & Address of the Company
Holding /

Subsidiary /
Associate

NIL

REGISTRATION & OTHER DETAILS:

ilI PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE CO]VIPANIES

SI No CIN / GLN
"h of

Shares

Held

Applicable
Section

I



..t1; 1,,1;,'F/' . l,,,. SHAREHOLDTNG PAT'TERN (Equity Share capital Break up as yo to rotal Equiry)
Category of

Shareholders
No. of Shares held at the beginning of the year No. of Shares held at the end of the year 7o change during

the vear

Demat Physical Total
%o ofTotal

Shares
Demat Phvsical Total

Yo of
Total

Shares

A. Promoters

( I ) Indian

a) Individual/HUF 52,900 750 53,650.00 26.83% 55,900 750 56,650 28.33o/o

b) Central Govt.or
State Govt.

0.00% 0.00%

c) Bodies Corporates 24,550 5,1 00 29,650.00 14.8301 24,550 5,1 00 29,650 14.83o/o

d) Bank/FI 0.00% 0.00o/o

e) Any other 3,000 3,000.00 1.500/, 0.00%

SUB TOTAL:(A) (1) 77,450 8,850 86,300 43.L50h 80,450 5,850 86,300 43.r50/o

(2) Foreign

a) NRI- Individuals

b) Other Individuals

c) Bodies Corp.

d) Banks,rFl

e) Any other..

suB ToTAL (A) (2)

43.15%

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Cenntral sovt
d) State Gor.t.

:) Venture Capital Fund

f) lnsurance Companier

S) FIIS

h) Foreign Venture

Capital Funds

i) Others (specify)

SUB TOrAL (B)(1):

fofal Shareholding
rf Promoter
'A)= (A)(I)+(A)(2)

77,45:fi. 8,850 86,300 43.1504 80,450 5,850 86,300



[2) Non Institutions
a) Bodies cofllorates

i) Indian
ii) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share capital
upto Rs.1 lakhs

2s0 102,950 103,200.00 51.60% 250 102,950 103,200 51.60o/a

ii) Individuals
shareholders holding
nominal share capital
in excess of Rs. I
lakhs

10,500 10,500.00 5.25o/c 10,500 10,500.00 5.25o/o

c) Others (specify)

SUB TOTAL (BX2): 250 113.450 113,700 s6.8s% 250 113.450 113,700 56.8s%

C. Shares held by
Custodian for
GDRs & ADRs

--r r:i 77.100 t2 .r; .:",ZOOflO 
l 100.00r, I 80,?00 I r 19;00 | .-'mol0oGl loo.oo%J Llitil f:i;:;::::=

Total Public
Shareholding
(B)= (BXU+(BX2)

250 113,450 I 13,700 56.85% 250 113,450 t+l0o 56.85%
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(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

Sl. No
Shareholding at the end of

the year
Cumulative Shareholding

during the year

For Each ofthe Top 10 Shareholders No.of shares

oh oftotal
shares ofthe

company

No of
shares

oh oftotal
shares ofthe

company

I Keshari Chand Bengani
At the beginning of the year I 0500 5.25%

Date wise increase/decrease in Promoters Share

holding during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year) 10s00 5.25%

1 Mangal Das Swami
At the beginning of the year 8300 4.t5%
Date wise increase/decrease in Promoters Sh,are

holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 8300 4.15%

3 Tei Karan Jamarh
At the beginning of the year 5s00 2.75%

Date wise increase/decrease in Promoters Share

holding during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, if separated during the year) 5500 2.75%

4 Gulab Chand Gouti
At the beginning of the year 5500 2.7 5o/o

Date wise increase/decrease in Promoters Share

holding during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus

/ sweat equity etc)

At the end of the year (or on the date of
separation, if separated during the year)

5500 2.75%

5 Chandan Mal Bothra
At the beginning of the year 5 100 2.55%

Date wise increase/decrease in Promoters Share

holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, if separated during the year) 5 100 2.55%

6 Ashkaran Sancheti
At the beginning of the year 5000 2.50%
Date wise increase/decrease in Promoters Share

holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year)

5000 2.50%



7 Ghewar Chand Bengani
At the beginning of the year 5000 2.50%
Date wise increase/decrease in Promoters Share

holding during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 5000 2.50%

8 Bhagwan Lal Yadav
At the beginning of the year 5000 250%
Date wise increase/decrease in Promoters Share

holding during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, ifseparated during the year) 5000 2.s0%

9 Pramila Devi Bothra
At the beginning of the year 5000 250%
Date wise increase/decrease in Promoters Share

holding dming the year specifring the reasons for
increase/decrease (e.g. allohnent / transfer / bonus
/ sweat equity etc)

At the end ofthe year (or on the date of
separation, ifseparated during the year) 5000 250%

10 Manna Lal Khandelwal
At the beginning of the year 4000 2.00%
Date wise increase/decrease in Promoters Share

holding during the year speciffing the reasons for
increase/decrease (e.g. allotment / transfer / bonus
/ sweat equity etc)

At the end of the year (or on the date of
separation, if separated during the year) 4000 2.00%
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V INDEBTEDNESS

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, whole time director and/or Manager:

Indebtedness of the Company including interest outstanding/accrued but not d* fo. pay."rt
Secured Loans Unsecured Deposits Total

Indebtness at the beginning of
the financial year

i) Principal Amount 51,000,000.00 51.000.000.00
ii) Interest due but not paid 258,597.00 258,597.00
iii) Interest accrued but not due

Total (i+ii+iii) 51,258,597.00 51,259.597.00

Change in Indebtedness
during the financial year
Additions 86,306,026.00 86,306,026.00
Reduction (41,767,597.00) (41,767,597.00)
Net Change 44,538,429.00 44,538,429.00
Indebtedness at the end ofthe
financial year
i) Principal Amount 91,000,000.00 91,000,000.00
ii) Interest due but not paid 4,197,026.00 4,797,026.00
iii) lnterest accrued but not due

Total (i+ii+iii) 95,797,026.00 95,797,026.00

Sl.No Particulars of Remuneration CF'O Total
Amount

1 Gross salary
(a) Salary as per provisions contained

b) Value of perquisites u/s l7(2\ of
(c ) Profits in lieu of salary under

2 Stock option

J Sweat Equity

4 Commission

as % of profit
others (specify)

5 Others, please speciflz

Total (A)
eiling as per the Act



B. Remuneration to other directors:

C. Remuneration to Key Managerial Personnel other tha MD/MANAGER/WTD

Sl.No Particulars of Remuneration Name of the Directors Total
Amount

I hrdependent Directors I

a) Fee for attending board committee

b) Commission
(c ) Others, please specifiz

Total (l
2 Other Non Executive Directors

(a) Fee for attending
(b) Commission
(c ) Others, please speciflz.

Total (2)

Total (B):(1+2)
Total Managerial Remuneration
Overall Cieling as per the Act.

Sl. No. Particulars of Remuneration Key Managerial Personnel Total
AmountCFO

I Gross Salary
a) Salary as per provisions contained <1,99,000/-

ib) Value of perquisites u/s l7(2) of
c ) Profits in lieu of salary under

2 Stock Option

J Sweat Equity

4 Commission

as %o ofprofit
others, speciflz

5 Others, please specifii

Total {1,99,000/-



VII PENALTIESIPUNISHMENT/COMPOUNDING OF OFFENCES

Type
Section of the
Companies

Act

Brief
Description

Details of Penalty /
Punishment /

Compounding fees

imnosed

Authority
(RD /

NCLT /
Court)

Appeal made if
any (give
details)

A. COMPANY
Penalty

N.A.Punishment

Compounding

B. DIRECTORS
PenalW

N.A.Punishment

Compoundine

C. OTHER OFFICERS IN DEFAULT
Penalty

N.A.Punishment

Compoundine

For and on behalf of the Board

R. K. Bhandari
(DIN:00594484)
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Form No. MR-3
SECRETARIAL AUDIT REPORT

F'OR THE FINANCIAL YEAR ENDED 31.03.2016

lPtrrsuant to serction 2040) of the Companies Act, 2013 and Rule no. 9 of tl-re Companies
(Appointment and Remlmeration of Managerial Personnel) Rules, 20141

-fo

The \.4embers
VIKASJYOTI CO\,{il4ERCE I-IN,{ITEI)

\Ye have condircted the Secretarial Auclit of the compiiance of applicable statutory
provisions and the adherence to gooci corporate practices by Vikasjyoti Commerce Ltd
(hereinafter called the compan-v). Secretarial Audit -"vas conductecl in a manner that
provided Lts a reasonabie basis for evaluating the corporate conducts/statutor-v
compliances and e-xpressing our opinion thereon,

Based on ollr verification of the company s brooks, papers. rninuie bocks, forms and
returns filed and other records maintained by rhe company,' and also the information
provided by the Company, its officers, agents ancl authorized representatirres cluring the
condttct of secretarial audit, ri'e hereb-v report thzrt in our opinion, the company has,
during the aLrdit period covering the financial year ended on iJlst N,{arch,2O16 complied
witl-r tire statutory prorrisior-rs listed hereunder ernd erlso thzrt the Corupany has proper
Board-processes zrnd compliance-mechanisn-i in place to 1he extent, in the manner ancl
subject to the reportirig macle hereinafter:

\Ve have exam.ined books, papers, minute books, forrns and returns filecl ancl other
records maintained by \rikasjl'oti Commerce Ltd for the financial year ended on 31st
Marcl-r, 20 16 according io the pror,isions clf the follorving, in so far as they are applicable
to the company:

1) lhe Cornpanies Act, 2013 r,r.ith Companiers r\ct,1956 (to the exrent applicable) ancl
the rr-rles made under that Acti

2) The Secr-rrities Contract (Regulation) Act,1956 (SCRA) ancl the rules made there
r-rnder i

3) The Depositories Act, 1956 and the regulations anci Bye-lzlu,s framecl uncler that
Act,

4) Foreign Exchange N{anagernent Act,1999 and the rules and reguizrtions made
there under to the extent of Foreign Direct investmenl, Overseers Direct
Inveslment etnd External commercial Borrowing i

5) The follorn'ing Regulations and Gr-ridelines prescribed r-rnder the Securities ancl
Exchange Bozrrd of India Act,1992 ('SEBI Act'):-
(a) 'fhe Seci-rrities and Exchange Board of India (Substantial :\cquisition of shares

and Takeovers) Regulzrtions.20l 1i
(b) The 'Secr-rrities and E-xchange Board of India (prohibition of Insider Tracling)

Regr-rlations ,799'2;



(c) The Securities and Exchange Board of Inclia (lssr-re of capital and Disclosure
Req uirements) Regr-rlatior-r, 2009 ;

(d) The Securities and Exchange Boarcl of India (Employees Stock Option scheme
and Employees Stock purchase scheme) Guidelines,199g;

(e) The Securities ar-rd Exchange Board of India (lssue and Listing of Debt
Securities) Regulations, 2008 ;

(f) The Secr-rrities and Exchange Board of India (Registrar to an lssue and Share
'I'ransfer Agents) llegulzttions.1993 regzrrding the Companies Act and dc.aling
rvith client;

(e) The Securities and Excirange Board of Inclia (Br-ryback of Securities)
Ilegulalions,l99B

We report tl-rat the company s share is listed with The Czrlcuttzr Stock Exchange Limited
ancl It lr'as noted that the company is not full-v compliecl all provision of The SEBI (Listing
Obligations and Disclosure Reqr-rirements) Regulzrtions, 2015 as appliczrble for the
company.

We have also examined cornpliance i,vith the applicable clauses of Secretarial Stanclarcls
with respect to SS-1 and SS-2 for Board N4eeting and General N,{eeting issr-recl b}, The
Institule of Company Secretaries oI India and It u,zrs noted tl-rat the Company has
complied with the same to the extent possible, hor,vever the stric-ter applicability of the
Secretarial Standards is to be observed by the company.

We further report that the compliance of applicable finatncial lau.s, like clirect and indirect
tax larvs has not been revierved in this audit since the same har.,e been subject to review
by the statlltory financial auditor and other designated professionals.

We further report that

The Board of Director-s of the Companl, is not cluly constituted rvith proper
balance of Execr,rtive Directors, Non - Executirre Directors and Independent
Director. There \\'as no changes in the composition of the Board of Directors took
place during the periocl Lrncler revieu'.

Adequate notices'"tas nol given to all Directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at ]east seven days in aclvance,
and a system does not exists for seeking and obtaining fr-rrther information and
clarifications on the agenda items before the meeting and for meaningfr-rl
participation al the neeting.

We further report tlrat during tl-re

major bearing on the Company's
audit period there is no specific er,,ents/actions having a
affairs in pursuance of tlre above referred laws, rules,
etc, referrecl to zrbove.

Name of Cr6pdhv Secretary in Practice: Rajib Kr-rmar Das
C.P. No,:10557
Place: Koikata
Dated: 30,06.2O16
Note: This report is to be read w.ith our letter of even date, w,hich is annexed as
Annc.xure-A and forms an integral part of lhis report.
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Annexure-A
To
The Nlernbers
Vikasjyoti Commerce Ltd

Our report of even dale is to be read along with this lelter.

1. Maintenance of secreterrial record is the responsibility of the management of the
company. Our responsibilit-v is to cxprcss an opinion on these secretarial records
based on our audit.

We have follorved the zrudit. practices and processes as \vere appropriate to obtain
reasotrable assuralrce about the correctness of the contents of tl-re Secretarial
recorcls.- The r.erification ll,as clone on test basis to ensure that correct facts are
reflected in secretarial records. We believe thirt the processes and practices, we
fo11or.l,ed provide a reasonable basis for our opinion.

We have r.erified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

4. Wherever required, rve harre obtained the N{anagement representation abor-rt the
compliance of lau.s, rlrles and regulations and happening of events etc.

5. 'I'he compliance ol rhe provisions of Corporate and other applicerbie 1aws, rules,
regulations standards is the responsibilit-v of management. Our examination was
limited to the verificatron of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viabiiity of
the company nor of the efficac-v or effectirreness w-ith lvl-iich the management has
conducted the affairs of the Companl,.

\
Signar.trre: 9i'"V
Name of Gdmpahy Secretary in Practice: Rajib Kumar Das
C.P. No.:10557

Place: Kolkata
Dated: 30.06,2016 fiffi
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Independent Auditor's Report

To the Members of
VIKASJYOTI COMMERCE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Vikasjyoti Commerce Ltd. ("the
Company"), which comprise the Balance Sheet as at March 3I,2016, and the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibilitv for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act,2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the Accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibilitv

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India, as specified under section 143(10) of the Act. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness ofaccounting policies used and the reasonableness ofthe accounting esti
by management, as well as evaluating the overall presentation of the financial

tolk
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31,2016, and its profit and its cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ('bhe Order") issued by the Central
Government of India in terms of sub-section ( 1 1 ) of section 143 of the Act, we give in the Annexure "A"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a\ We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books
c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under section 133 of the Act , read with Rule 7 of the Companies(Accounts) Rules, 2014;
e) On the basis of written representations received from the directors as on March 31,2016, taken on

record by the Board of Directors, none of the directors is disqualified as on March 31,2016, from
being appointed as a director in terms of section 164(2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in " Annexure
B " to this report;

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, n our opinion and to the best of our information
and according to the explanations given to us :

(i) The Company does not have any pending litigations which would impact its financial
position.

(ii) The Company did not have any long term contracts including derivative contracts for
which there were any mateial foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For R.VENKATARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

REGN NO: 301035E

Place: Kolkata
Date: 30th June, 2016

M. No. 015945

N-Y-
. CHAUDHURI)
PARTNER

Room No - 5,6 & 8, 2no Floor, 8l2,Kiran Shankar R.y Road, 11e1[a1a - 700 001

ffi



R, Vf,NIKAT,ARA]M*nIYmR & go,
gHA &T',f,-Bf, D A g g O UNjT AINITS

Annexure ooA" to Independent Auditor's Report

(Refered to in paragraph I under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

As per the annexure referred to in Independent Auditor's report to the members of YIKASJYOTI
COMMERCE LIMITED on the financial statements for the year ended 3l't March,2016,we
report that :-

(i) (a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

(b) The fixed assets were physically verified during the year by the management in accordance with the
programme of verification which, in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. According to the information and explanations given to us, no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company andthe nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deed of immovable property is held in the name of the Company.

(ii) The physical verification of inventory has been conducted at reasonable intervals by the Management
during the year and no material discrepancies were noticed on such physical verification.

(iii) According to the information and explanations given to us, the Company has granted loans, secured or
unsecured loans to companies, firms or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013, n respect of which:

a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not prejudicial to
the Company's interest.

b) The schedule of repayment of principal and payment of interest has been stipulated and repayments or
receipts of principal amounts and interest have been regular as per stipulations.

c) There is no overdue amount remaining outstanding as at balance sheet date.

(iv) In our opinion and according to the information and explanations given to us, the Company has complied
with provisions of Section 185 and 186 of the Act, in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits from the public in accordance with the provisions of sections
73 to 76 of the Act and the rules framed there under.

(vi) The maintenance of Cost Records u/s148 (1) of the Companies Act, 2013 is not applicable to the
company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including Income
tax, Service tax, Professional tax and other material statutory dues applicable to it to the appropriate
authorities.

olol

Room No - 5, 6 &. 8,2 Floor, \l2,Kiran Shankar Roy Road, Ko
t(

(b) There were no undisputed amounts payable in respect of Income-tax, Service tax,
other material statutory dues in affears as at March 31,2016 for a period of
from the date they became payable.

tax and
months
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(c) There are no dues of Income-tax, Service tax, Professional tax and other material statutory dues as on
March 31,2016 on account of disputes.

(viii) The Company has not taken any loans or borrowings from financial institutions, banks and government
or has not issued any debentures. Hence reporting under clause 3(viii) of the CARO 2016 is not applicable.

(ix)The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3(ix) of the CARO 2016 is not applicable.

(x) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no material fraud on the Company by its officers or employees has been noticed or reported
during the year.

(xi) The Company has not made any payment of managerial remuneration.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company and hence reporting under clause 3(xii) ofthe CARO is not applicable.

(xiii) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in compliance with
sections L77 and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under clause 3(xiv) of the
CARO 2016 is not applicable.

(xv) in our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him and hence reporting under clause 3(xv) of the CARO 2016 is not
applicable.

(xvi) The Company is required to be registered under section 45-I of the Reserve Bank of India Act, 1934 and
obtain certificate of registration no B.05.00672 dated 06.03.1998 from Reserve Bank of India.

For R.VENKATARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

Place:Kolkata
Date: 30th June, 2016

Room No - 5,6 &.8,2"d Floor, Sl2,Kiranshankar Roy Road, k"tt t. J00 001
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ANNEXURE 668" TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(f) under Report on Other Legal and Regulatory Requirement' of
our report of even date)

Report on the Internal Financial Controls under clause (1) of sub-section 3 of section 143 of the
Companies Act, 2013(6(the Act")

We have audited the Internal Financial Controls over financial reporting of Vikasjyoti Commerce
Limited ("the Company") as on March 31,2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Manasement's Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act,20l3.

Auditor's Resnonsibilitv:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or elror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over fin'ancial reporting.

-rfl O.\.
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Meanins of Internal Financial Controls Over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or proceduros may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.VENKATARAMA AIYAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN NO: 301035E

Place: Kolkata
Date: 30th June, 2016

+-{-.G\l N,*#
;\;.:'H7;rp. cHauDHUR

*):.,-*io ' PARTNER
-- :- " M. No.015945

Room No - 5, 6 & 8, 2nd Floor, 8l2,Kiran Shankar Roy Road, Kolkata - 700 001



Vuu<nsuYoryl g onalutf,-Rgf, ILIuMlra D

(Amount in t)
Particulars

Note
No.

As at 31st
March 2016

As at 31st
March 2015

(1)

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserve and surplus

Non-Current Laibilities
(a) Defened Tax Liability

Current liabilities
(a) Short-term bonowings
(b) Other current liabilities
(c) Short-term provisions

TOTAL
il. ASSETS

(1) Non-current assets

(a) Fixed assets

(i)Tangible assets

(ii) Capital Work - in - Progress
(b) Non-current investments
(c) Other non-current assets

(2) Current assets
(a) Current Investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(0 Other Current Assets

TOTAL

Significant accounting policies
See accompanying notes to the financial statements
Notes to accounts

The notes are an integral part ofthe financial statements

2,000,000.00 2,000,000.00

26,860,6s6.28 22,570,497.14

28,860,656.28 24,570,497.14

44,515.00 106,238.00

95,797,026.00 51,259,597.00
2,642,778"45 3,615,944.50
2,160,478.00 3,110,351.00

100,600,222.45 57,984,892.50

129,505,393.73 82,661,627.64

2.1
),,

(2)

(3)

2.3

2.4
2.5

2.6

2.7

2.8

5,223,977.00
1,624,753.20

12,562,631.41

5,287,486.00
1,609,853.20

5,595,480.17

10,794.00 10.794.00

19,422,155.61 12,503,613.37

"ln

,.g
2.10

2.17
', 1",

2J3

z,ol+,soo.oo
6,904.00

25,227,110.45
82,772,874.67

1,949.00

35,000,000.00
1,995,638.00

35,521.00

3,488,402.11

29,630,809.65

7,643.51

110,083,238.12 70,158,014,27

129.505.393.73 82.661.627.64

Chartered Accountants

M. No.015945

Place:Kolkata
Date: 30th June, 2016

Signed in terms of our report of even date
For R. VENKATARAMA AIYAR & CO. For and on behalfofthe Board

Bhandari

CIN : L51909W81983PLC036589 '/i fr g sj1 o ti C o mmerc e Limit e I
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Vu rcnzuYoryl e oIdlwf,-"Rgf,. Lllralr'f, D
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(Amount in t)

Particulars Note As at 31st
No. March 2016

As at 31st
March 2015

I. Revenue from operations

II. Other income

III. Total Revenue (I + il)

IV. Expenses:

Changes in Inventories

Employee benefit expenses

Finance costs

Depreciation

Other expenses

Total expenses

Profit before tax (III- IV)

Tax expense
(l) Current tax
(2) Defened Tax Liability

VII. Profit after tax (V - VD

VIII. Exceptional Items

IX. Profit for the year (VII - IX)

X. Earnings per equity share
(1) Basic

(2) Diluted

Significant accounting policies

Notes to accounts

The notes are an integral part of the financial statements

2.14 10,718,463.00 1,156,453.00

2,15 7 ,128,474.69 9,054,451.50

17,846,937.69 10,210,904.50

2.t6
2.17

2.18

2.19

(78,862.00)

599,355.00

7,806,059.00

423,381.00

(66,638.00)

465,015.00

287,392.00

475,865.00

v.

VL

2,902,188.57 3,374,200.14

11,652,121.57 4,535,934.14

6,194,816.12 5,675,070.36

1,902,490,00 1,133,410.00

(6L,723.00) (81,477.00)

4,354,049.12 4,623,137.36

4,354,049,12 4,623,137.36

2t.77
21.77

23.12

23.12

1

2

Signed in terms of our report of even date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

haudhuri)

For and on behalfofthe Board

ner
M. No.015945

Place:Kolkata

Date: 30th June, 2016

\*a,
R. K. Bhandari

(DIN:00594484)

CIN : L51909WB1983PLC036589 'lifu sjy oti Commerce Lt [,

0002s488)



VrrcmzuYoTrgonandfl-Ref,-L-Jnalr'fl-D
Cash Flow Statement for the ended 31st March, 2016 (Fi in(

For and on behalfofthe Board

Signed in terms of our report of even date.

For R.VENKATARAMA AIYAR & CO.
Chartered Accountants

Partner
M. No.015945

Place: Kolkata

Date: 30th June, 2016

ures
31.03.2016 3r.03.2015

Iash Ftow fiom OneratincrAc
6,194,816,12

423,381.00

135,344.00

(137,968.00)

7,806,059.00
(2,016,936,69\

5,675,070.36

475,865.00

40,393.00

(92,788.50)

287,392.00

(3,410,050.00)

Net Profit before tax and Extraordinary items

Adjustment for :

Depreciation & Amortization Expenses

Contingent Provision against Standard Assets

Dividend Received

Interest paid

Profit on Sale of Investments

Operating Profit before Working Capital Changes

Adjustments for :

Change in Inventories

Change in Trade and Other Receivables

Change in Trade & Other Payables

Change in Short Term Money lending

Cash Generated from Operations
Interest paid

Direct Taxes paid

Direct Taxes Refund received

Cash Flow before extra ordinary items
Exceptional items

Net Cash generatedfrom Operating activities

12,404,695.43

(78,862.00)

(296,088.49)

(973,226.05\
(53,835,681.00)

2,975,881.86

(66,638.00)

8,633.49

229,052.00

(16,173,310.00)

(42,779,162.11)
(7,806,059.00)

(2,028,629.00)

1,148.00

(13,026,380.65)

(287,392.00)

(1,073,795.00)

(52,612,702.11) (14,387,567.65)

(52,612,702.11) (14,387,567.65)

1ltt,tlz.oo1
(58,695,328.52)

88,745,113,97

137,968.00

17,451.00

(510,092.00)

(37,945,507.44)

4,506,250.00

92,788.50

B, Cash'f fo#. fiom. Investing, A611ri11.5 =
Sale of Fixed Assets

Purchase of Fixed Assets

Purchase of lnvestments

Sale of Investments

Dividend Received

Net Caslt used in Investing activities 29,812,981,45 (33,839,109.94'

44,538,429.00 51,258,597.00
Yi Y,.1rlPfr l'turr u ulll: I .rr4tllllt6 rarulavlng' .

Shorl Term Borrowing
Net Caslt used in Financing activities

Net increase/(decrease)in Cash and Cash Equivalents

44,538,429.00 51,258,597.00

21,738,708,34 3,031.919.41

Cash and Cash Equivalents - Opening Balance
Cash und Cash Equivalents - Closing Balance

3,488,402.11

25,227,110.45

456,482.70

3,488,402.11

21,738,708.34 3.031.919.41

ffiw \
\'ur'^4"*

R. K3ft-andari
(DIN:00594484)

CIN : L51 909W81983PLC036589 'lifo r sj1 o ti Q o mmerc e Limit e I



VxrcnzuVom golf,nafl-Rgf, ILIUI ITf,-D

1.1 Basis of Preparation

(a) Accounting policies not specifically referred to otherwise are consistent with generally accepted
accounting principles in India.

(b) Previous period's figure have been regrouped/reclassified wherever necessary to correspond with the
current year's classification/ disclosures.

1.2 Basis of Accounting

Financial Statements are prepared under historical cost conventions and on the accouating principles of a
going concern.

1.3 Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any. The Company capitalizes all costs relating to acquisition and installation of Fixed Assets.

1".4 Depreciation on Tangible Fixed Assets

Depreciation on fixed assets has been provided on written down value method at the rates and based on
useful life as prescribed in Schedule II of the Companies Act,2013.

Depreciation has not been provided on fixed assets which have been sold during the year.

L.5 Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investrnents
are classified as long-term inveshnents. Investments are stated at cost.

1..5 Inventories
Stock of Shares & Securities is valued at market/book value as available.

1.7 Revenue Recognition
Income and Expenses are accounted for on Mercantile Basis.

1.8 Income Tax

Tax on Income for the current period is determined on the basis of taxable income in accordance with the
provisions of the Income Tax Act, 1961. Deferued tax is recognised on timing difference between the
accounting income and the taxable income for the year and quantified using the rates and laws enacted
or subsequently enacted as on the Balance Sheet date.

Signed in terms of our report of even date

For R. VENKATARAMA AIYAR & CO.

Chartered Accountants

For and on behalf of the Board

\.,.u*-^'a- ---

M. No.015945

Place: Kolkata

Date: 30th |une,2016

R. K. Bhandari

(DIN:00594484)

t!):Mli/ I
\t* ,/-,tl.cna
v i7'.t*?4rrt".t

CIN : L51909WB1983PLC036589 ilifuujyotiQommeru Lt[.



Amount in I
Note 2.1

SHARE CAPITAL
:::. $f.UriiZUIf,.

Authorized shares

Equity shares of ? 10/- each (P.Y.

lssued, Subscribed and Paid up
Equity shares of( l0/- each (P.Y.

- 2,50,000)

- 2,00,000)

2.500.000 2.500.000

2,000,000 2,000,000

2.000.000 2.000.000

Reconciliation ofthe shares outstanding atthe beginning and atthe end ofthe reportins period

At the beginning of the period 200.000 2,000,000 200.000 2.000.000
Issued durins the oeriod
Outstanding at the end ofthe period 200.000 2.000.000 200.000 2.000.000

VIrenzuYomCon4[Mfl.RCf, LII]MITfl.D

Terms/rights attached to equity shares

The company has only one class ofequity shares having a par value of( 10/- per share. On a shorv ofhands, every member, present in
person or by proxy, is entitled to one vote and in case ofpoll, the voting rights ofevery member shall be in proportion to his shares ofthe
paid-up equity share capital ofthe company.

The company declares and pays dividend in Indian rupees. The dividend proposed by the Board ofDirectors is subject to the approval of
the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution ofall preferential amounts. the distribution will be in proportion to the number ofequity shares held by the shareholders.

more than 5olo shares in the com

. SurendraTrading & Investments Pvt. Ltd.
. Jitendra Trading & Investment Pvt. Ltd.

\ote 2.2

Reserve and Surplus

Special Reserve (RBI)
Balance as per the last financial statement
Add: Amount transferred from surplus balance in the Statement of Profit and Loss

4,365,000.00
875,000.00

3,440,000.00
925,000.00

Closing Balance

General reserve
Balance as per the last financial statement
Add: Amount transferred from surplus balance in the statement of profit and loss
Closing Balance

Surplus/(deficit) in the statement of profit and loss
Balance as per the last financial statement

Profit for the year

Less: Short Provision for Taxation for Earlier Year
Less: Transfened to General Reserve

Less: Transferred to Special Reserve (RBI)
Net surplus in the statement of profit and loss

Total Reserves and Surplus

5,240,000.00 4,365,000.00

18,000,000.00
3,500,000.00

14,300,000.00

3,700,000.00
21.500.000.00 18.000.000.00

205,497.14
4,354,049.12

(63,889.98)
(3,500,000.00)

(875.000.00)

209,024.78
4,623,137.36

(1,665.00)
(3,700,000.00)

(925.000.001

120,656.28 205,497.14

26,860,656.28 22,570,497.L4

a9t
Commerce

Note 2 - Notes on accounts

larticiilarS 3L03.2016

laitiiulars 31.03.2016 31.03.2015
No- No. r,



borro

repayable on demand (Unsecured)

Current Liabilities

677.021.00 31,772.00

255.931.45

Provision for Taxation

Note 2.10
Trade Receivables

Note 2.Ll
ivalents

Term Loans & Advances

(Unsecured, Considered Good) - including Interest thereon
vances (Recoverable in cash or in kind or for value to be received)

With Income Tax Authorities 2,627,021.67

25,803,s72.00
176,100.00

1,137.65

Tax Credit Receivable ..-^ia 7,357.00

286.51

' .-' ' ,' ' CIN : L51909W81983PLC036589

\ote 2.3

lerticulars }1.01201$ t llli{r2ll15

95.797.026.00 51.258.597.00
lotal 95.797.026.00 51.258.597.00

\ote 2.5

Short Term Provisions
Particulars 3r-03i20r6 RiI Oq Onl(

3ontingent Provision against Standard Assets 200.409.00 65.06s.00
1.960.069.00 3.045-286.00

fotal 2.160.478.OO 3.1 t 0.351 -00

rartlculars 9I"03.20I6 31.03.2015

Service Chirrqes l{ccci vable 6,904.00 35,521.00

Iotal 6.904-00 35.521.00



Note 2.14
Revenue From

Interest(Gross)

(TDS < 10,65,858/-, Previous Year ( 1,15,645l-)

Revenue from Operations

10,718,463.00 1,156,453.00

on Sale of Investments in Shares
Profit on Redemption of Mutual Fund

(TDS < 4,97,0011-, Previous Year { 5,52,000/-)

137,968.00

428,097.73

1,588,838.96
4,973,570.00

92,788.50
3,410,050.00

5,551,613.00

at the end ofthe year
Inventories at the beginning ofthe 1'ear
AL

Salary and Bonus*
TOTAL

* includes <3,50,000/- paid to Smt. Aakriti Nahata Sri Jitendra Kumar Nahata, Director)

Note 2.19
Other Expenses

Rent Paid (to related parties)
Rates and taxes

Security Transaction Tax
Travelling & Conveyance Expenses
Listing Fees

Electric Charges & Maintenance
Maintenance Charges

Brokerage

Contingent Provision against Standard Assets (RBI)
Payrnent to Auditors (Refer Note 2.20)
Miscellaneous Expenses

TOTAL a.F*x

480,000.00
58,700.00
15,278.00

99,410.00
28,090.00

160,179.00

1,705,741.50
70,000.00

135"344.00

11,500.00

r37,946.07

480,000.00
58,700.00

38,620.00
11,797.80

109,430.00

2,411,634.85

40,393.00
8,500.00

215.124.49
2,902.188.57 3,374.200.14

j..l
;cl6)
7 -Wry

oI
tr x\-\

'/iQ,gujloti Qommerce

I b'
I LimiteI

articular.s 31.03r2016 3l rlllrT{ll {::

to 7tR 461 0n 1 .156-4s3.00

\ote Z.15

Other lncome

Farticulars ,3I-03,2OI6 31.031201s

1.128.474.69 9.054.45t -50

\ote 2.16
lncrease/(Decrease) in lnventory
Partrculars ,31.03:20I6 ,:.f l ll1 ?lll{

2,074,500.00
1.99s.518 00

1,995,638.00

1.929.000.00
(78.862.001 (66.638.00

\ote z,lu
Finance Costs

Fartlculars 3Ii03r2016 ,11 Ol ,ntii

lnterest expense

TOTAL
7.806.059.00 287.392.00
7.806.0ss.00 247392.Ofi



-For Audit
-For Tax Audit
-For Certification Work

Segmental Reporting: There are no reportable segments.

Note2.22
Disclosure of Related PartieslRelated Partv Transactions:

(
Smt. Indira Debi Nahata 120.000.00
Smt. Bimala Debi Nahata 120,000.00
SmL Manju Nahata 120,000.00
Sri Jitendra Kumar Nahata r20,000.00
Smt. Aakriti Nahata 350.000.00

480,000.00 350,000.00

2.23

Net Profit after Tax

iii) Basic and Diluted

There are no reported micro enterprises and small enterprises as defined in the Micro, small and medium enterprises Development Act,
2006, to whom the Company orves dues.

ffi\.'Ng-
i\Y-#lhaudhuri)

Signed in terms ofour report ofeven date
For R. VENKATARAMA AIYAR & CO.
Chartered Accountants

For and on behalfofthe Board

Place: Kolkata
Date: 30th June, 2016

CIN : L5l 909WB1983PLC036589 li fo ujy oti C ommerce Limite I

\ote z,zu
Payments to the auditor
Harticulaf$ ,,3L03.2016 3l-03,2015

6,000

3,000
? 500

6,000.00

? {oo oo

I1.500.00 8.500.00

Par,tiCs Rp-nl Psid Sildli & Bonus

in accordance with AS 20:

\*-*^A,^,' . ,

tfKBlTnaari
(DIN:00594484)
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VrrcmsuYot't g onanaf, REf, tINA{T'E-^D

Non- Current Investments

Name of Body Corporate
Face

Value Quantity

(<) As on 31.03.15

Closing Balance

Quantity Value (t)

.Lirllu As on 31.03.15

Value (t)

As on 31.03.16

Fully paid - Equity Shares - Quoted
Bata India Ltd.
Oswal Greentech Ltd.
Dhar Cement Ltd.
Engineers India Ltd.
Esjay Commerce Ltd.
GAIL India Ltd.
GMR Infrastructure Ltd.
Grasim Industries Ltd.
Himachal Futuristic Communications Ltd.
Hindustan Petroleum Corporation Ltd.
IL & FS Investment Managers Ltd
ITC Ltd.

Indian Hotels Company Ltd.
Jindal Saw Ltd
Krypton Industries Ltd.
KCP Sugar and Industries Corporation Ltd.
Larsen & Toubro Ltd.
LIC Housing Finance Ltd.
Modem Syntex (lndia) Ltd.
Neyveli Lignite Corpn Ltd.
NTC Industries Ltd.
NTPC Ltd.
Oil and Natural Gas Corporation Ltd.
Punj Lloyd Ltd
RDB Realty & Inliastructure Ltd.-Bonus
Raymonds Ltd.
Reliance Communication Ltd.
Reliance Industries Ltd.
Reliance Capital Ltd.
Reliance Inlrastructure Ltd.
Reliance Power Ltd.
Vedanta Ltd. (formerly Sesa Sterlite Limited)
Skipper Ltd.
SKP Securities Ltd.
State Bank of India - New F.V. Rs. 1/-

Sterlite Technologies Ltd.
Tata Chemicals Ltd.
Tata Motors Ltd.
Tata Steel Ltd.
The Bombay Dyeing & Mfg. Co.Ltd.
Uniuonh lnternational Ltd.
Unitech Ltd.

Ultratech Cement Ltd.

l0
10

l0
5

10

l0
1

l0
1

10

2

1

I

2

l0
1

2

2

t0
IO

l0
l0

5

2

10

10

5

10

l0
10

l0
1

1

10

I

2

10

2

l0
2

10

2

10

150

50

42

264

I 8,975

300

4,000

30

200

3,000

1,890

1,000

1,500

134,649

2,000

600

r,500

205

1.200

200

100

808

1.000

200

100

30

700

1

2

500

2,020

100

670

3,000

1.500

1,040

3,828

1,000

100

5,500

48

300

50

42

264

18,975

300

4,000

30

1 20,000

200

3,000
1,890

1,000

1,500

78,449

2,000

600

1,500

20s
1.200

200

100

808

1.000

200

100

30

700

1

2

500

2,020

3 5.000

100

670
3,000

1,500

1,040

3,828
r.000

100

5,500

48

8,100.00

185.00

42.00

50,252.40

101.549.00

125,744.33

62,200.00

1,400.00

70,3 1 8.1 6

52.500.00
35.919.00

18,735.00

88.425.00

2,046,3t8.49
42,952.1t

15,0 r 0.00

8,283.00

174.25

81, 180.00

900.00
6,200.00

194,5 I I .06

28,300.00

5,865.00
200.00

57 4,827 .07

200.00

200.00

27,425.00

380,568.00

500.00

32,030.00
153.300.00

93,750.00

32,360.00

790,031.80

9,403.50

80.00

89,925.00

5,816.00

8,100.00
185.00

42.00

50,252.40

101,549.00

125,744.33

62,200.00

1,400.00

2,538,453.79

70,318.16

52,500.00

35,919.00

18,735.00

88,425.00

867,645.94

42,952.11

15,0r0.00

8,283.00
174.25

81,180.00

900.00

6,200.00
194,51 1.06

28,300.00

5,865.00

200.00

574,827.07

200.00

200.00

27,425.00

380,568.00

5,772,370.01

500.00
32,030.00

153,300.00

93,750.00

32,360.00

790,03 1.80

9,403.50

80.00

89,925.00

5,816.00
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Debentures
NTPC Ltd.

Westem India Sugar & Chem Indust. Ltd
Woolworth (India) Ltd.

12.5

50

50

100

20

36

100

20

36

t,ooo.oo t,ooo.oo
r,800.00 1,800.00

Sub-Total - B 2,800.00 2,800.00

Fully Paid up Equity Shares - Unquoted
Aeran Commercial Co. Ltd.
Plaspick Enterprises (India) Pvt. Ltd.
Prakash Towers P\4. Ltd.
Pranpack Pvt. Ltd.
Ultimate Tie Up Pvt. Ltd.
Wellpromote Pvt. Ltd.

l0
l0
l0
10

10

t0

7,200

20,000

30,000
10,000

5,500

55,000

7,200

20,000

30,000
10,000

72,000.00

40,000.00

60,000.00
20,000.00

55,000.00
110,000.00

72,000.00

40,000.00

60,000.00
20,000.00

Sub-Total-C 357,000.00 192,000.00

TOTAL - A+B+C 5,595,480.17 12,562,631.41

Units of Mutual Funds
BSL Savings Fund - Growth
DSP Black Rock Ultra Short Term Fund - Growth
HDFC High Interest Fund - Dynamic Plan - Growth
IDFC Dynamic Bond Fund - Growth
IDFC Money Manager Fund - Growth

Current Investments

46,687.348

750,000.000
104,2s6.1s3
29s,248.274
230,972.487

12,500,000.00

7,500,000.00

5,000,000.00
s,000,000.00

5,000,000.00

Total 3s.000.000.00

Market Value of Quoted and Mutual Fund Investments (<)1,47,99,237 /-

Signed in terms ofour report ofeven date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants

For and on behalfofthe Board

ED\*.*. 
No. 301035E

,'e).?) N+'
haudhuri) *-:

(DIN:0059448a)'' + q.tYp7211rrgt

M. No.015945

Place: Kolkata
Date: 30th June, 2016
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Inventories - Shares and Securities

Equity Shares Fully Paid up in
Face

Value Quantity Quantity

(<) As on As on
3r.03.r5 3r.03.16

Closing Balance

Value (()

As on 31.03.15

Value (()

As on 31.03.16

UNOUOTED
Remco Granite Ltd. 10 150,000 150,000 1,995,638.00 2,074,500.00
Total 150,000 150,000 1,995,638.00 2,074,500.00

Value of Closing Stock at Cost:
Value of Closing Stock at Market/Book Valuex:

< 150,000
< 2,074,500

* Book value based on the last available Financial Statements of the Company

Signed in terms ofour report ofeven date

For R. VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No. 3010358

-\7-

For and on behalfofthe Board

(DIN:00594484)
z N--,/.a/
{Y-:l!o\s'fi ;c e : Kolkata

i i \ :.,,.'qf M**o. Otse4s

Date: 30th June, 2016

,ef<u*\r;-
iK. Bhandari

CIN : L51909WB1983PLC036589 '/if;gsj1 oti Qommerce Ltd
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Schedule appended to the Balance Sheet of a Non-Deposit taking Non-Banking Financiat Company
As required in term of Paragraph 13 of (Non-Deposit Accepting or Holding) Companies

Prudential Norms (Reserve B ank) Directions,20O7

)ritt
/

(Figures in ( )

LIABILITIES SIDE:
Amount

outstanding as at
31st March,2016

Amount Overdue
as at 31st March,

2016

Loans and advances availed by non-banking financial
company inclusive ofinterest accrued thereon but not paid:

(a) Debentwes : Secured

: Unsecured (other than falling within the

meaning of public deposit)
(b) Deferred Credits
( c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(D Cash Credit from Banks

95,797,026

ASSETS SIDE:

Amount
Outstanding

As at 31st March,
2016

2 Break-up of Loans and Advances including bills receivables

[other than those included in (4) below ] :

(a) Secured

(b) Unsecured

a Break up of Leased Assets and stock in hire and other assets counting towards AFC
activities:

(i) Lease Assets including lease rentals under Trade receivable :

(a) Financial Lease
(b) Operating Lease

(ii) Stock on Hire including hire charges under Trade Receivable :

(a) Assets on Hire
(b) Repossessed Assets

(iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

4 Break-up of Investment :

Current Investments :

1. Quoted :

(i) Shares : (a) Equity
(b) Preference

D,ezs,)ss

CIN : L51909WB1983PLC036589
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(ii)
(iii) Unit of mutual funds
(iv) Government Securities
(v) Others (please specify)

2. Unquoted:
(i) Shares : (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Unit of mutual frrnds
(iv) Government Securities
(v) Others (please specify)

Long Term Investments :

1. Quoted :

(D Shares : (a) Equrty
(b) Preference

(iD Debentures and Bonds
(iii) Unit of mutual tunds
(iv) Government Securities
(v) Others (please specify)

2. Unquoted:
(i) Shares : (a) Equrty

(b) Preference
(iD Debentures and Bonds
(iii) Unit of mutual funds
(iv) Government Securities

12,367,931

2,800

192,000

v) Others

5 Borrower group-wise classification of assets financed as in (2) and (3) above
Categorv Amount (net of provisions)

l. Related Parties
(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

2. Other than related parties

Secured Unsecured Total

79,639,253 79,639,253

Total 79,639,2s3 79.639.2s3

6
Investor group-wise classification
quoted and unquoted)

of all investments (current and long term) in shares and securities (both

Category
Market

value/Break up or
fair value or NAV

Book Value (net
of provisions)

1. Related Parties
(i) Subsidiaries
(ii) Companies in the same group
(iii) Other related parties

Other than related parties 17,058,537 14,637,131

,r'-qH/*).Total 17,058.537 14,637,r3r

i[;,,:l#)$
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7 Other Information
Particulars Amount
1. Gross Non-Performing Assets

(i) Related parties
(ii) Other than related parties

Net Non-Performing Assets
(i) Related parties
(ii) Other than related parties

Assets acquired in satisfaction of debtsJ.

Signed in terms of our report of even date.
For R.VENKATARAMA AIYAR & CO.
Chartered Accountants
F. Reg. No.301035E

M. No.015945

'Place: Kolkata
Date: 30th June, 2016

For and on behalfofthe Board

\'\'.,' *)!:- -
R.K-. Bhandari
(DIN:00594484)
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