
ESJAY COMMERCE LIMITED
CIN: - L5 I 226W8 I 982pLC035354

. DIRECTORS'REPORT

To
To the Members,

The Board of Directors has pleasure in presenting their 38th Annual Report of your company
together with Audited Aocounts for the year ended 3l st March, 2021.

1. Financial Highlights

Particulars For the year ended
31.03.2021 (<) 31.03.2020 R)

Revenue From Operation 75,98,020.90 72,58,194.40
Other income 1,71,40,401.0Q 80,09,529,00
Gross Revenue 2,47,39,421.90 1,52,66,723.40
Profit/(Loss) before tax 1,5 8,90,999.45 14,93,432.70
Less: Provision for Taxation (32,t6,597.90) (1 1,93,909.60)
Profit/(Loss) after taxation 1,27 ,99,613.65 3,09,624.10
Other Comprehensive Income, net of TE (10,90,072.39) 24,061.20
Total Comprehensive Income for the vear I ,17 ,19,541 .26 3,33,695.30

2. Dividend

The Directors have not recommended any dividend on Equity Shares for the year under
review.

3. Extract ofthe annual return

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed
herewith as Annexure-A.

4. Number of meetings of the Board of Directors

The Board of Directors met 6 (Six) times during the year on 30.06.2020,31.07.2021,
08.09.2020, 07 .12,2020, 13.02.2021 and 3 l .o3.2o2t

5. Directors' Responsibility Statement

Pursuant to provision of Section 134(5) of the Companies Act, 2013 the Board of Directors to
the best of their knowledge a'nd ability confirm:

a) that in the preparation of ,tl1e annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material depalrtures;

b)' that we have selected such accounting policies and uplti.a them consistently and
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made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period;

c) that ploper and sufficient oare has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,20l3 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) that the annual accounts have been prepared on a going concem basis;
e) that proper intemal financial controls were laid down and that such internal financial

controls are adequate and were operating effectively; and
0 That proper system to ensure compliance with the provisions of all applicable laws

was in place and that such systems were adequate and operating effectively.

6. Public Deposits

During the year under review the Company has not accepted or renewed any deposits under
Section 73 to 76 of Companies Act, 2013 read with Companies (Accepting of Deposits) rules,
2014 from Public during the year under review.

7. Statutory Auditors

IWs M. C. Jain & Co., Chartered Accountants, FRN no. 304012E have been appointed to be
the Statutory Auditors of the Company in Annual General Meeting dated 30.09.2019 for 5
years from 2019-2020to2023-2024 to hold office till the conclusion of the Annual General
Meeting in the year 2024.

8. Explanations to Auditors' Remarks

The Auditors' Report does not contain any remarks and therefore do not call for any further
explanation.

9. Particulars of Loans, Guarantees or Investments under section 186 of Companies
Act,2013

The Company being an NBFC, section 186 is not applicable to it.

10. Particulars of contracts or Arrangements with Related parties:-

All transactions entered with related parties during the year were on arm's length basis and
were in ordinary course of business and provisions of Section 188(l) are not attracted.

The necessary disclosures regarding the transactions are given in the financial statement
under Note no. 34.

11. Brief description of the Company's working during the year

The company was incorporated on l6th day of october , lgLz having cIN No-
L51226W81982PLC035354 in the state of West Bengal. The Company has been carrying on
the business of Non-Banking Financial Company. Th-e company is Auiy registered with RBI
as Non-Deposit taking NBFC.



12. Reserves

The Company has transferred T1,25,60,000/-to Reserves during the year under review.

13. Material Changes Affecting the Financial Position of the Company

There is no material change in the financial position of the Company.

14. Particulars of the technology absorption, conservation of energy and foreign
exchange earning & outgo

The details ofconservation ofenergy, technology absorption, foreign exchange earnings and
outgo are as follows:
Conservation of Energy
Technology Absorption
Foreign Exchange Earnings
Foreign Exchange Outgo

15. Risk Management Policy

The Company has a defined Risk Management framework under thi authority of Board to
identify, assess, monitor and mitigate various risks to key business objectives. Major risks
identified by the businesses and functions are systematically addressed through mitigating
actions on a continuing basis.

The Risk Management Policy provides for identification of risk, its assessment and
procedures to minimize risk. The policy is periodically reviewed to ensure that the executive
management controls the risk as per decided policy.

16. Remuneration Policy

The Board has on the recommendation of the Nomination and Remuneration Committee
framed a policy for selection and appointment of Directors, Key Managerial Personnel and
their remuneration.

17. Corporate Social Responsibility Policy

The Company does not fall under the criteria of Section I 3 5 of Companies Act, 2013 .

18. Change in the nature of business, if any

There is no chpnge in the nature of the business of the Company during the year.

19. Details of Directors and Key Managerial Personnel:

Sri Dhanraj Chindalia and Qri Sampatmal Sancheti, Directors of the Company, retire by
rotation at the forthcoming Annual General Meeting and being eligible offer themselves for
re-appointment.

N.A.
N.A.
NIL
NIL



20. Declaration by Independent Director(s) Under Section 149(6):-

Sri Chhatar Singh Sethia and Smt. Nandini Bose, Independent Directors on the Board of the
Company, have confirmed that they fulfill the conditions specified in Section 149(6) of the
Companies Act, 2013, and the Rules made there under about their status as lndependent
Director of the Company.

21. Secretarial Auditor

In terms of Section 204 of the Companies Act,20l3 and Rules made there under, IWs Ranay
Goswami & Co., Company Secretaries, ACS:28317, C.P.:10163, has been appointed as

Secretarial Auditor of the Company for the Financial Year 2020-2021. The report of the
Secretarial Auditor in Form no. MR-3 is enclosed to this report.

22. P articnlars of Employees
Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not applicable to the company.

23. Listing Requirements

The Company's shares are listed with the Calcutta Stock Exchange Association Ltd, and the
Company has been regular in paying the Annual Listing Fee.

24. Declaration on compliance with code of conducts

The Board has formulated a Code of Conduct for the Board Members and Senior
Management of the Company.

It is hereby affirmed that all the Directors and Senior Management Personnel have complied
with the Code and a confirmation to that effect has been obtained from the Directors and the
Senior Management.

25. Prevention of Insider Trading

The Company had a structured Code of Conduct for Prevention of Insider trading since long
back, with a view to regulate trading insecurities by the Directors and designated employees
of the Company. The Code has been further streamlined to keep parity with the new
Companies Act,2013.

The Code requires pre-clearance for dealing in the Company's shares and prohibits the
purchase or sale of Company's shares by the Directors and the designated employees while in
possession of gnpublished price sensitive information in relation to the Company and during
the period when the Trading Window is closed. The Board is responsible for implementation
of the Code.

All directors and the designEted employees, who hold any shares in the Company, have
confirmed compliance with the Code.



26. Significant and Material orders passed by the Regulators/Courts/ Tribunals

There are no significant material orders passed by the Regulators/Courls/Tribunals which
would impact the going concern status of the Company and its future operations.

27. Policy on Prevention of Sexual Harassment

The Company is committed to provide a safe and secure environment to its women
employees across its functions, as they are integral part of the organization. The Company
has adopted policy on Prevention of Sexual Harassment of Women at Workplace in
accordance with The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 20 13"

During the financial year ended 31st March, 2021, the Company has not received any
Complaints pertaining to Sexual Harassment.

28. Vigil Mechanism

In terms of provision of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meeting of Board and its Power) Rules, 2014 the Board has adopted a Vigil
Mechanism Policy for the Company. This policy is formulated to provide opportunity to all
the employees to access in good faith, to the Audit Committee of the Company in case they
observe any unethical and improper practice or behavior or wrongful conduct in the
Company and to prohibit managerial personnel from taking adverse personnel action against
such employee.

29. Performance/Board Evaluation

Pursuant to the provisions of the Companies Act, 2013 the Board has carried out an
evaluation of its own performance, the directors individually as well as the evaluation of the
working of its Audit Committee, Nomination and Remuneration Committee and
Stakeholders' Relationship Committee.

30. Detaits of Subsidiary, Joint Ventures or Associates

The Company has no subsidiary. It has not entered into any joint ventures during the year
under review.

31. Statement in Respect of Adequacy of Internal Financial Control with reference to
the Financial Statem.ent {Rule 8 of Company (Accounts) Rules, 20141

The Company has adequate internal financial control system commensurate with the
operations of the company including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial informition and to
monitor and ensure compliarrc,e with applicable laws, rules and regulations.

32. Fraud Reporting

The Company has adopted bes't practices vent ion and it follows confidential,



anonymous reporting about fraud or abuse to the appropriate responsible officials of the
Company. No fraud on or by the company has been reported by the Statutory Auditors.

33. Issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, etc

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS,
etc is not applicable for the Company.

34. Disclosure in respect of voting rights not exercised directly by the employees in
respect of shares to which the scheme relates

Section 67(3) read with Rule 16 of Companies (Share cap & Debenture) Rules, 2014 is not
applicable for the Company.

35. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able
to achieve the results.

For and on behalf of the Board

[-J,L--

ng Director

Place: Kolkata
Date:04.09.2021

D. R. Chindalia
Director
(DIN:00881779)



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.202f

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(l) of the Company (Management &
Administration ) Rules' 2014.

REGISTRATION & OTHER DETAILS:
I CIN L5 1 226WBl 982PLC03 5 3 54

II Registration Date 16.10.1982

ilt Name of the Company ESJAY COMMERCE LTD

lv
Category/Sub-category of the

Company
Company Limited by Shares

v
Address of the Registered office &
contact details

Room No.15, 1st Floor, 8, Camac Street, Kolkata -

7 00017, 033 - 22828283, esjaycom@yahoo.in

VI Whether listed company YES

vll
Name , Address & contact details
of the Registrar & Transfer
Agent, if any.

Niche Technologies Pvt.Ltd, 3A, Auckland Place,

Room No.7A &.7B,7th Floor, Kolkata - 700 017 ,

Ph:033-22806616

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing lO"h or more of the total turnover of the

company shall be stated

SL No
Name & Description of main
products/services

NIC Code of the
Product /service

o/o to total turnover
of the company

1 Financiallncome K-64 30.71%

2
Rent, Maintenance Charges &
Service Charges

L-68 23.s4%

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Sl No Name & Address of the Company
CIN /
GLN

Holding /
Subsidiary /

Associate

"h of
Shares

Held

Applicable
Section

1 NIL



Category of
Shareholders

No. of Shares held at the beginning of the year No. of Shares held at the end ofthe year
oh change during

the vear

Demat Physical Total
%o ofTotal

Shares
Demat Physical Total

oh of
Total

Sh a res

A. Promoters

(l) lndian

a) Individual,[IUF 40950 2402s 6497 5 18.51% 40950 24025 6497 5 18.51% 0.00%

b) Central Govt.or

State Govt.
0 0 0 0.00% 0 0 0.00%

c) Bodies Corporates 376s0 148212 I 85862 5i.r% 3 7650 148212 r 85 862 53.r 1%

d)BanUFl 0 0 0 0.009/. 0 0 0.00%

e) Any other 0 0 0 0.00% 0 0 0 000/,

SUB TOTAL:(A) (l) 78600 112237 250837 71.680 78600 172231 250837 71.680/, 0.00%

(2) Foreign

a) NRI- Individuals 800 l 000 I 800 0.5 lo/c 800 1 000 I 80C 0.51% 0.00%

b) Other Individuals

c) Bodies Corp.

d) Banks/FI

e) An1, other..

suB ToTAL (A) (2) 800 I 000 1 800 0 800 l 000 I 80C 0 0.00o/o

Total Shareholding
of Promoter
(A): (AXl)+(AX2)

72.190h 173237

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks,EI

C) Cenntral govt

d) State Covt.

e) Venture Capital Fund

t) [nsurance Companiel

e) FIIS

h) l--oreign Venture

Capital Funds

i) Others (specif v)

suB TOTAL (B)(1):',

SHAREHOLDING PATTERN (Equitv Share capital Break up as 7o to total Equity)

t

t

i

t73231 25263i 12.I904



2\ Non Institutions
a) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i) lndividual
sha:'eholders holding
nominal share capital

upto Rs.l lakhs

700 96600 97300 27.81% 700 96600 97300 27.81%

ii) lndividuals
shareholders holding
nominal share capital
in excess ofRs. I

I akhs

c) Others (specify)

srrB rorAL (B)(2): 700 96600 97300 21 .8loh 700 96600 97300 27.81o

700 27.810 700

C. Shares held by
Custodian for
GDRs & ADRs

Grand fotal (A+B+C 80100 269831 100.00% 80100 269831 349931 100.00%

9730t 9730(



(ii) SHAREHOLDING OF PROMOTERS

(iiD CHANGE IN PROMOTERS'SHARBHOLDING ( SPECIFY IF THERE IS NO CHANGE)

Sl No. Shareholders Name
Shareholding at the

beginning ofthe 1'ear

Shareholding at the
end of the year

7o change in
share holding

during the
year

No of
shares

oh of total
sh a res

of the
company

7o ofshares
pledged /

encumbered
to total
sha res

No of
shares

oh of total
shares

of the
company

7o ofshares
pledged /

encumbered to
total shares

I Smt. SuryakantaNahata 6500 r,86% 0 6500 r.86% 0 0 00%
2 Smt. Manju Nahata 5000 1.13% 0 5000 1A3% 0 0 00%
3 Sr J itendra Kumar Nahata 95)5 ) 710 - 0 9525 2 73% 0 0.00%
4 Sr Surendra Kumar Nahata 65 00 1,86% 0 6500 1.86% 0 0 00%
5 Smt. Bimala Devi Nahata I 2000 3.43% 0 l 2000 3.13% 0 0 00%
6 Smt lndira Devi Nahata 7500 2.15% 0 7500 2.15% 0 0 00%
7 Sri Vikas Nahata 1 80C 0.52% 0 1 800 0.52o/o 0 0.04%
8 Srnt. Rashi Nahata 75 0C 2.t5% 0 7500 2.1504 0 0.00%
9 Sri Sharad Nahata I 00c 0,29% 0 I 000 0.29% 0 0 009/o

0 Chhotulal Nahata t 50c 0.43% 0 I 500 0 43yo 0 0 00%
I Chanda Chindalia 245C 0.70% 0 2450 0.700/o 0 0.00%
2 Suman Chindalia 205C 0 59% 0 2050 0.59vo 0 0 00%
3 Dhanrai Chindalia 1 050 030% 0 I 050 0 30% 0 0 00%
4 Bimal Singh Chindalia 2000 0.57% 0 2000 0.57% 0 0.00%
5 Ginni Devi Chindalia 50 0,01% 0 50 0.01% 0 0.00%
6 Rikhab Chand Chopra r00 0.03% 0 t00 0.03% 0 0 00%
7 Pushpa Devi Chopra 5 0.0 r% 0 50 0.0r % 0 0 00%
8 Sampat Mal Sancheti r00 0.03% 0 r00 0 03% 0 0 00%
9 Laxmi Sancheti 100 0.03% 0 t00 0.03% 0 0 00%

20
Surendra Tradrng & lnvestments

P\1 Ltd 57575 l6.48yo 0 57575 16.180h 0 0.00%

21
S Jrtendra Tradrnp & lnrestment
PVt Ltd 57675 16.51% 0 57575 l6 5l% 0 0.00%

22 Vikasiyoti Commerce Ltd. t6925 4,84vo 0 t6925 4.81% 0 0.00%
l-) Ocean Merchandise LLP 53687 t5.37% 0 5368? 15.37% 0 0.00%

Total 252637 72.t9% 0 252637 72.t9% 0

Sl. No. Share holding at the
beginning ofthe Year

Cumulative Share holding during the year

No. of Shares

%o of total
shares of

the
company

No of shares
o/o of total shares of the

company

At the beginning of rhe l ear 0 0.00%l
Date *ise increase/decrease in Promoters Share holdinE
during the )ear specil) ing the reasons lbr
i ncrease/decrease

0

At lhe end of the vear 0 I 0.000/o



(iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs)

Sl. No
Shareholding at the end of

the year
Cumulative Shareholding

during the year

For Each of the Top l0 Shareholders No.of shares

oh of total
shares of the

company
No of shares

o/o of total
shares of the

company

I Sunita Bucha
At the beginning of the year 9000 2.57%

Date wise increase/decrease in Share ho)ding during the

year specilying the reasons fbr increase/decrease

At the end of the year 9000 2.570/o

2 Uma Devi Joshi
At the beginning of the year 8700 2.49%

Date rr,'ise increase/decrease in Share holding during the

year specifying the reasons for increase/decrease

At the end of the year 8 700 2.49%
3 Gulab Chand Joshi

At the beginning of the year 8000 2.29'/o

Date rrr'ise increase/decrease in Share holding during the

1,ear specilying the reasons lor increase/decrease

At the end ofthe year 8000 2.29%
4 Lalita Swami

At the beginning olthe year 8000 2.29%

Date wise increase/decrease in Share holding during the

year specifying the reasons for increase/decrease

At the end ofthe year 8000 2.29%
5 Sri Devi Pincha

At the beginning of the year 7950 2.27%

Date wise increase/decrease in Share holding during the

year specifying the reasons for increase/decrease

At the end ofthe year 7950 2.27%

6 Jagdish Prasad Verma
At the beginning of the year 7500 2.14%

Date rvise increase/decrease in Share holding during the

year specif),ing the reasons fbr increase/decrease

At the end of the year 7500 2.l4yo

At the beeinnins of the

Date wise increase/decrease in Share holding during
year speciIing the reasons for increase/decrease

At the end of the

At the beginning of the year

Date wise increase/decrease in Share holding during t
specifying the reasons for increase/decrease

At the end of the

At the beeinning of the

Date rvise increaseidecrease in Share holding during t
year specitying the reasons tbr increase/decrease

At the bnd of the

Tei Karan Jamarh
At the beginning of the year

Date wise increase/decrease in Shllre holding during
year specifling the reasons for increase/decrease

At the end of the

Bucha



(v) Shareholding of Directors & KMP

Sl. No
Shareholding at the end

of the year

Cumulative
Sha reholding during the

year

For Each of the Directors & KMP No.of
shares

Yo of total
shares ofthe

company

No of
sha res

oh of total
shares of the

company

1 Mr. Surendra Kumar Nahata, Managing Director
At the beeinnins of the year 6500 1.860h

Date i.vise increase/decrease in Promoters Share holding
during the year specifliing the reasons for increase/decrease

(e.g. allotment / transfer / bonus / sweat equity etc)

At the end of the year 6500 t.86%
) Mr. Dhanraj Chindalia, Director

At the beginning of the year I 050 0.30%

Date wise increase/decrease in Promoters Share holding
during the year specifuing the reasons for increase/decrease

(e.g. allotment / transfer / bonus / sweat equity etc)

At the end of the year l 050 0.30%

J Mr. Sharad Nahata, Director
At the beginning of the year 1 000 0.29%

Date wise increase/decrease in Promoters Share holding
during the year speciSring the reasons for increase/decrease

(e.g. allotrnent / transfer / bonus / sweat equity etc)

At the end of the year 1 000 0.29%

4 Mr. Sampat Mal Sancheti, Director
At the beginning of the year r00 0.03%

Date wise increase/decrease in Promoters Share holding
during the year specif,ing the reasons for increase/decrease

(e.g. allotment / transfer / bonus / sweat equity etc)

At the end of the year r00 0.03%



V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Unsecu red Deposits Total
Indebtness at the beginning of
the financial year

i) PrincipalAmount 438,20.82 r.00 438.20.821.00
ii) Interest due but not paid 2 8,53.420.00 28,53,420.00
iii) Interest accrued but not due

Total (i+ii+iii) 466,7 4,241.00 466,74,241.00

Change in [ndebtedness during
the financial vear
Additions 36.04.246.00 36,04,246.00
Reduction 53,22,389.00 53,22,389.00
Net Change (t 7,1 8,1 43.00) (17,1 8,1 43.00)
Indebtedness at the end of the
financial year
i) Principal Amount t 4 I ,00,000.00 141,00,000.00
ii) Interest due but not paid

iii) Interest accrued but not due

Total(i+ii+iii) l,l I,00,000.00 141,00,000.00

VI

A.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Remuneration to Managing Director, Whole time director and/or Manager:

Particula rs of Rem uneration Name of the MD/WTD/M

a) Salary u/s 17(l) of the Income Tax
Act. I 961

) Value of perquisites u/s l7(2) of the

Income Tax Act, 1961

(e ) Profits in lieu of salary u/s l7(3) of
the lncome Tax Act, l96l

as % ofprofit
others (specif,)

Total (A)
Ceiline as per the Act

Total Amount



B. Remuneration to other directors:

C. Remuneration to Key Managerial Personnel other than MD/ManagerAilTD

Sl.No Particula rs of Remuneration Name of the Directors Total Amount
1 Independent Directors

a) Fee for attending board meetings

(b) Commission
(c ) Others, please specifl,
Total(l

2 Other Non Executive Directors
(a) Fee for attending board meetings

Ib) Commission
(c ) Others, please specifu.

Total (2)

Total(B):(l+2)
Total Manaserial Remuneration
Overall Cieline as per the Act.

SI. No. Particulars of Rem uneration Key Manaqerial Personnel
Total Amount

CEO
Company
Secretary

CFO

l Gross Salarv
(a) Salary u/s I 7( 1 ) of the lncome Tax
Act. l96l r,80,000.00 2,80,000.00 4,60,000.00

(b) Value of perquisites u/s l7(2) of the
Income Tax Act, l96l
(c ) Profits in lieu ofsalary u/s 17(3) of
the Income Tax Act, l96l

2 Stock Option

J Sweat Equity

4 Commission

as oZ of profit
others, specifli

5 Others, please specify

Tota I 1,80,000.00 2,80,000.00 4,60,000.00



VII PENALTIESIPUNISHMENT/COMPOUNDING OF OFFENCES

Type
Section of the
Companies

Act

Brief
Description

Details of Penalty /
Punishment /

Compounding fees

imposed

Authority
(RD /

NCLT /
Court)

Appeal made if
any (give details)

A" COMPANY
Penalty

N.A.Punishment

Compounding

B. DIRBCTORS
PenalW

N.A.Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty

N.A.Punishment

Compounding

For and on behalf of the Board

S. FiNahata
Managifg Director

(DIN:00025510)

GjLJL"-
D. R. Chindalia

Director
(DIN: 00881779)



RANAY COSWAMI & CO. STEPHEN HOUSE
Room No. 45A,3rd X'Ioor
4, B B D Bagh (E), Kolkata - 700 001eoorl4atl .4aa & .4,ry1 Qoaaattat

FORM NO. MR.3
SECRETARIAL AUDIT REPORT

For the Financial Year ended 31 March 2O2L

[Pursuant to Section 204(11of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2Ol4l and Regulations of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Members,
M/s Esjay Commerce Limited
CIN: L5 1 226W8L982PLCO35354
8 Camac Street, Room No. 15,
1st Floor, Kolkata 7OOO|7,
West Bengal, India.

I have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by
Esjay Commerce Limited (hereinafter called the Company). Secretarial
Audit was conducted in a manner that provided me a reasonable basis
for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, I

hereby report that in my opinion, the Company has, during the audit
period covering the financial year ended on 31"t March 2021, complied
with the statutory provisions listed hereunder and also that the
Company has proper Board processes and compliance mechanism in
place to the extent, in the manner and subject to the reporting made
hereinafter:

I have examined the books, papers, minute books, forms and returns
filed and other records maintained by the company for the financial year
ended on'31.03.2021 and made available to me according to the
provisions of: t

L The Companies Act, '2013 (the Act) and the Rules made
tllereunder; i

II. The Securities Contracts (Regulation) Act, 1956 ('SCRAJ and th
Rules made thereunder

Gontact No. : 9830840069/03346004892/033-22420497, e-mail : ranaygoswami@gmail.com



RANAY GOSWAMI & CO.
@,'*pA r'aa, & -4egal QouaAAtt

STEPHEN HOUSE
Room No. 45A,3rd Floor
4, B B D Bagh (E), Kolkata - 700 001

a.

b.

IIL The Depositories Act, 1996 and the Regulations and Bye-laws
framed thereunder;

IV. Foreign Exchange Management Act, 1999 and the Rules and
Regulations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial
Borrowings; (Not applicable to the company during the audit
period).

V. The following Regulations and Guidelines prescribed under the
Securities and Exchange Board of India Act, 1992 ('the SEBI Act')

The Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2oll; (Not
Applicable to the Company during the Audit Periodf.

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992; (Not Applicable to the Company
during the Audit Period).

c. The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009: (Not Applicable to
the Company during the Audit Period).

d. The Securities and Exchange Board of India (Employee Stock
Option Scheme and Employee Stock Purchase Scheme) Guidelines
1999; (Not Applicable to the Company during the Audit Periodf .

e. The Securities and Exchange Board of India (Issue and Listing of
Debt Securities) Regulations, 2OO8; (Not Applicable to the
Company during the Audit Periodf.

The Securities and Exchange Board of India (Registrars to an Issue
and ' Share 'Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client;

The Securities and Exehange Board of India (Delisting of Equityob'
S,hares) Regulations,'2009: (Not Applicabte to the Company
during the Audit Period).

Contact No. : 9830840069/03346004892/033-22420497, e-mail : ranaygoswami@gmai!.com



RANAY GOSWAMI & CO. STEPI{EN HOUSE
Room No. 45Ar 3rd f,'loor
4, B B D Bagh (E), Kolkata - 700 001fu.laaq .4aa, & .4e@ eo'utdratt

h. The securities and Exchange Board of India (Buyback of
Securities) Regulations 1998; (Not Applicable to the company
during the Audit Period

I have also examined compliance with the applicable clauses
of the following:

il Secretarial Standards issued by The Institute of Company
Secretaries of India. (The Company has complied with the
guidelines issued by ICSI )

ii) As per information received from the management, the Listing
Agreements entered into by the Company with the Calcutta Stock
Exchange Limited has been generally complied with.

During the period under review the Company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, standards etc.
mentioned above subject to the following observations:

1. The equity shares of the company are held in both Physical and
Dematerialized Form.

2. The Equity Shares of the company are listed only with The
Calcutta Stock Exchange Limited and the Company has not
made any application for delisting of its equity shares during the
financial year.

I further report that:

The compliance by the company of applicable financial laws such as
Direct and Indirect Tax laws and maintenance of financial records and
books of accounts.have not been reviewed in this audit since the same
have been subject to review by the statutory financial auditors, tax
auditors and other designated professionals.

The Board of Directors of the Company is duly constituted with proper
balance of Executive, Non Executive and Independent Directors.

Adequate Notices is given 'to all Directors to schedule the Board
Meetings. The agenda and'detailed notes on agenda are sent at-least 7
(seven) days in advance. AS per the Minutes of the meetings duly
recorded and signed by the chairman, the decisions of the Board we
unanimous and no dissenting views have been recorded.

Gontact No. :9830840069/03346004892033-22420497, e-mail : ranaygoswami@gmail.com



RANAY GOSWAMI & CO.
eo"r/4rul .4aa, & .4ey/ eotdtdr4at

Place: - Kolkata
Date: ll.O9.2O2l

UDIN: AO283L7COOO9341 12

Note: This report is.to be read with our
ANNEXURE "A". and forms as integral part

STEPITEN HOUSE
Room No. 45A,3rd Floor
4, B B D Bagh (E), Kolkata - 700 001

The Annuai General Meeting for the financiai year 31.O3.2O2O was held
on 31"1 December, 2O2O for u,hich Minutes were duly recorded.

I further report that there are adequate system and processes in the
Company commensurate rvith the size and operation of the company to
monitor and ensure compliance with applicable la'ur.s, rules, and
regulations and guidelines.

I further report that during the Audit Period the company has not made
any

i. Public/Right/Preferential/lssue of Shares/debentures/sweat equity etc.

ii. Redemption I Buyback of Securities.

iii. Merger/Amalgamation/reconstruction etc,

iv. Foreign Technical Collaborations.

For Ranay Goswami & Co
Company Secretaries

Ranay Goswami
ACS: 28317, C, P: 10163

letter of even date which is annexed as
of this report.

Contact No. :9830840069/03346004892/033-22420497, e-mail : ranaygoswami@gmail.com

K\D



RANAY COSWAMI & CO.
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..ANNEXURE A"
To
The Members
M/s Esjay Commerce Limited
8 Camac Street, Room No. 15,
1"t Floor, Kolkata 7OOOL7,
West Bengal, India.

My report of even date is to be read along with this letter.

Maintenance of Secretarial Records is the responsibility of the
management of the company. My responsibility is to express an
opinion on these secretarial records based on my audit.

I have followed the audit practices and processes as were appropriate
to obtain reasonable assurance about the correctness of the contents
of the Secretarial records. The verification was done on the test basis
to ensure that correct facts are reflected in Secretarial records. I
believe that the processes and practices, I followed provide a
reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial
records and books of accounts of the Company.

4. Where ever required, I have obtained the Management representation
about compliance of laws, rules and regulations and happenings of
events etc.

5. The compliance of provisions of Corporate and other applicable laws,
rules, regulations, standards is the responsibility of the management.
My examination was limited to the verification of procedures on test
basis.

6. The Secretarial Audit Report is neither an assurance as to the future
viability bf the Company nor of efficacy or effectiveness with which the
management has conducted the affairs of the Company.

STEPIIEN HOUSE
Room No. 45Ar 3rd Floor
4, B B D Bagh (E), Kolkata - 700 001

1.

2.

3.

Place: Kolkata 
,

Date: 11.O9.2027

UDIN: AO283L7COOO9341 12

For Ranay Goswami & Co
Company Secretaries

Ra4ay Goswami
ACS: 28317, C, P: 10163

Contact No. : 9830840069/03346004892/033-22420497, e-mail : ranaygoswami@gmail.com



M. C. JAIN 6 CO 33, BRABOURNE ROAD
KOLKATA - 7OO OO1

O:91-33 4001 1682
E-mail : camcjainco@gmail.com

audit.camcjain@gmail.com

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR,S REPORT

TO THE MEMBERS OF ESTAY COMMERCELIMITED

Opinion

We have audited the accompanying standalone Ind AS financial statements of Esjay Commerce

Limited(,,the Company"), which coriprise the Balance Sheet as at 31't March, 2021', and the Statement

of profit and Loss iinciuding Other Comprehensive Income), the Statement of Changes in Equity and

the Cash Flow Statement fo"r the year then ended, and a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone ive the information required by the Companies

Act,2O13 ("the Act'') give a true and fair view in conformity with the

Indian Accounting S , ction 133 of the Act read with the Companies

ds) Rules, 2015, as amended, ("Ind AS") attd otl-te. accounting principles

of the state of affairs of the Company as at 31't March, 2021., andits Profit,

, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone Ind AS financial statements in accordance with the

Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under

those Stanclards are fuither described in the Auditor's Responsibility for the Audit of the Standalone

Ind AS financial statements section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together

with the ethical requirements that are relevant to our audit of the standalone Ind AS financial

statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics'

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our audit opinion on the standalone Ind AS financial statements.

Key Audit Matters
Key audit matters are those matters tha! in our professional judgment, were of most significance in

oui audit of the standalone Ind AS financial statements of the current period. These matters were

addressed in the context of our audit of the standalone Ind AS financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the patter clescribed below to be the key audit matter to be communicated in our report.

Auditor'sKev Audit Nlatter

on Auditing (SA 550) to identify, assess and

We have assessed the systems and processes

laid down by the company to appropriately
identify, account and disclose all material
related party transactions in accordance with
applicable laws and financial reporting
framework. We have designed and performed
audit procedures in accordance with the

guidelines laid down by ICAI in the Standard

Completeness in identification,
accounting and disclosure of related
party transactions in accordance with
the applicable laws and financial
reporting framework. \efbr Note 34 to
the Standalone Financial Statements



respond to the risks of material misstatement
arising from the entity's failure to appropriately
account for or disclose material related party
transactions which includes obtaining necessary
approvals at appropriate stages of such
transactions as mandated by applicable laws
and tions.

Information Other than the Standalone Ind AS financial statements and Auditor's Report Thereon

information comprises the information included in the Report of tl-re Directors and Management
Discussion & Analysis Report, but does not include the standalone Ind AS financial statements

ancl oul auditor's report thereon.

and we do not express any forn-r of assurance conclusion thereon.

to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

this otl-rer information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Ind AS financial statements

The Company's Boald of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the prepalation of tl-rese standalone Ind AS financial statements that give a true and
fair vielv of the fir-rancial position, financial performance including other comprehensive income, cash
flou,,s and changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting lecords in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and pruden!
arrd design, irnplementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the prepalation and presentation of tl-re financial statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using'the going concern basis of accounting unless management either intends to
licluidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Dilectors are also responsible for overseeing the Company's finar-rcial reporting

Pl'ocess.

Auditor's Responsibility for the Audit of the Standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the star-rdalone Ind AS finar-rcial
statements as a whole are free flom material misstatemerlt, whether due to fraucl or error, and to
issue an auditor's report tl-rat includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted i wi*i SAs will always detect a material



misstatement when it exists. Misstatements can arise from fraud or error and are considered rnaterial
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

statements, whether due to fraud or error, design and perfolm audit procedures responsive to
those risks, ancl obtain audit evidence tl-rat is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreplesentations, or the overricle of internal control.

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we
are also responsible for explessing our opinion on whether the Company has adequate internal
financial controls system in place and the opelating effectiveness of such controls.

estimates ar-rd related disclosures made by the management.

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If w,e conclude tl-rat a material uncertainty exists, we are required to draw
attentior-r in our auditor's report to the related disclosures in the standalone Ind AS financial
statements or, if such clisclosures are inadequate, to modify our opinion. Our conclusions a1'e

basecl on the auclit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentatiot-t.

We communicate witl-r those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, lelated gafeguards.

Flom the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of tl-re standalone Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extren'Lely
rare cilcumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would
ber-refits of such communication.

pected to outweigh the public interest
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2

Report on Other Legal and Regulatory Requirements

r)

As required by the Companies (Auditor's Report) Order,2076 ("the Order"), issued by the
Central Government of India in terms of sub-section(11) of sectiot-t 743 of the Act,we give in
the "Annexure A" statement on the matters specified ir-r paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge ar-rd belief were necessary for the purpose of our audiq

(b) In our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;

(c) The Balance Sheet, the Staternent of Profit and Loss including Other Comprehensive
Income, the Statement of Changes ir-r Equity and the Cash Flow Statement dealt with by
this Report are in agreement w,ith the relevant books of account.

(d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Ind
AS specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the direttors are disqualified as on
31st March, 2021 fron being appointed as a director in terms of Section 1,64 (2) of the Act.

(0 With respect to adequacy of the internal financial controls over financial reporting of the
company and the operatir-rg effectiveness of such controls, refer to our separate report in
"Annexure B" to this report.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There \vere no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For M. C. JAIN & CO..
CHARTERED ACCOUNTANTS

(M.K. PAT WARI)
PARTNER
M. No.056623
UDIN: ,et-t(oz,i 4dnA rY2? ol
33,Brabourne Road, ' 

'

Kolkata-1, rn" Qh DuyeF aefir,vrr[UzOzr.

ii)

iii)



Annexure A referred to in paragraph 1 of the section on "Report on other legal and regulatory
requirements" of our report of even date addressed to the members of Esjay Commerce Limited

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) Fixed assets were physically verified during the year by the management in accordance with a

phased programne of verilication which in our opinion provides for physical verification of all the

fixed assets at reasonable intervals. According to the inforrnation and explanations given to us, no

material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(ii) As explained to us, inventories of shares & securities held in physical form have been physically
verified during the year by the management at reasonable intervals and no material discrepancies

were noticed on such physical verification.

(iii) According to the information and explanations given to us, the Company has granted unsecured
loan to companies and Lirnited Liability Partnerships covered in the register maintained under
Section 189 of tl-re Companies Act, 2013.

a) In respect of the aforesaid loan, the terms & conditions on whichsuch loans are granted are

not prejudicial to the interest of the company.

b) In respect of the aforesaid loan, the parties have repaid the principal amount, as stipulated,
and were also regular in payment of interest, as applicable.

c) In respect of the afolesaid loans, there are no overdue amount.

(i") In our opinion and according to information and explanations given to us, provisions of section 185

of the Companies Act, 2013 in respect of loan given have been complied with by the company. The

Company being a Non-banking financial company provisions of Sec. 186 of the Companies Act,
2013 are not applicable to the Company.

(") The cornpany has not accepted any deposits fi'om the public within the meaning of Sections 73,74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

("i) In our opinion the Company is a Non-banking financial company. Accordingly, the maintenance of
cost records are not applicable to the Company and hence not commented upon.

(vii) (a) According to the information and explanations given to us and the records of the company
examined by us, in our opinion the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, employee's state insurance,
income tax, service tax, custon-r duty, excise duty, GST, cess and stafutory dues as applicable to it
and no undisputed. statutory dues are outstanding, at the year end, for a period more than six

months fron-L the date they become payable.

(b) According to the information and explanations given to us and the records of the Company examined
us, following disputed statutory dues have not been deposited on account of

Name of the
statute

Nature of dues Amount (Rs) Period to which
the amount relates

Forum where dispute is
pending

Income Tax Act Income Tax 1 ,06,77 ,330 / - AY 2012-13 CIT (Appeals)

Income Tax Act Income Tax 7,99,53,070/- AY 2013-1.4 CIT (Appeals)

Income Tax Act Income Tax 8,63,140/- AY 2077-18 CIT (Appeals)



(viii) In our opinion and according to the explanations given to us and based on our audit procedures
perfolmed for the pulpose of reporting the true and fair view of the financial statements, the
Company did not have any outstanding dues in respect of banks, financial institution or to
government during the year and there were no outstanding debenfures.

(i*) In our opinion and according to the information and explanations given to us, the Company has
not raised any noney by way of initial public offer / further public offer / debt instruments and
term loans. Flence, reporting under clause 3(ix) of the Order is not applicable to the Company and
therefore not commented upon.

(*) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or on the company by the officers and
employees of the Company has been noticed or reported during the year nor have been we
informed of any such case by the Management.

(*i) Based on our audit procedures performed for the purpose of reporting the true and fair viewof the
financial statements and according to the information and explanation givenby the management,
we report that the managerial remuneration paid / provided during theyear is within the limits
specified t/ s 797 and no approvals u/s 797 read with schedule V to the Companies Act, 2013 were
required.

(xii) In our opinion, the Company is not a Nidhi company. Therefore the provisions of clause 3 (xii) of
the order are not applicable to the Company and hence not commented upon.

(xiii) Basedon our audit procedures performed for the purpose of reporting the true and fair view of the
filancial statements and according to the inforrnation and explanations given by the management,
transaction with related parties are in compliance with section 177 &.188 of Companies Act, 2013,
u.herevet applicable, and the details have been disclosed in the notes the financial statements, as
required by the applicable accounting standards.

(xiv) According to the inforn-Lation and explanations given to us, and based on the records of the
Company exarnined by us, the Company has not n-Lade any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Tl-rerefore provisions of clause 3(xiv) of the order are not applicable to the company and hence not
commented upon.

(rt) According to the information and explanations given to us, and based on the records of the
Conrpany examined by us, the Company has not entered into any non-cash transactions with
directors or persons connected with them.

(xvi) The Company being a non-banking financial cornpany is required to be registered under Section
45-IA of Reserve Bank of India Act, 1934 and registration so required has been duly obtained.

For M. C. JAIN & CO.
CHARTERED ACCOUNTANTS
(ICAI

(M.K.PATAWART)
PARTNER
M. No. 056623
UDIN:,1rc s6 6 t <I\ fr AA L'l)'7c ] -
33, Brabourne Road,
Kolkata-1, TheQAPa, of ,(F ,202i.



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

Referrecl to in paragraph 2(f) under "Report on Other Legal and Regulatory Requirements" section of our
report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 1,43 of the Companies
Act,2013 ("the Act").

We have audited the internal financial controls over financial reporting of Esjay Commerce Limited ("the
Conrpany") as of 31 March 2021, in conjunction with our audit of the financial statements of the Company for
the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued b1, the Institute of Chartered Accountants of India (ICAI'). These responsibilities
include the design, irlplementation and maintenance of adequate internal financial controls that were
operatlng effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company/s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracv and completeness of the accounting records, and the timely preparation of reLiable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls o'r,er Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
b1' the Institute of Chartereci Accountants of India. Those Standards and the Guidance Note require that n,e
complv r.r''ith ethical requirements and plan and perform the audit to obtain reasonable assurance about
rt'hether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
lr..hether due to fraud or error.

We believe that the audit evidence u,e have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Companv's internal finar-rcial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company s internal firancial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
PurPoses in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the rraintenance of records
that, in reasonable cletail, accurately and fairly reflect the transactions and dispositions of the assets of the
cornpanl/; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the
financial statenrents.

's assets tlrat could have a material effect on the



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibiliW of collusion or improper nanagement override of controls, material misstatements due to error or
fraud n-rav occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting mav become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures rnay deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M.C.IAIN& CO
CHARTERED ACCOUNTANTS
(ICAI

PARTNER
M. No.056623
UDIN: ) io 5 ({2\A^Afl LY 2 !o+
33, Brabourne Road,
Kolkata-1, The Q*h Oay of ,t7-No ,2027
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Balance Sheet as at 3lst March 2021

(Amount in ()

Particu lars
Note
No.

As at 31st
Mornh ?O?1

As at 31st
Merch 20?0

I.
(l)

II.
(r)

(2)

(2)

(3)

ASSETS
NON - CURRENT ASSETS
(a) Property, Plant & Equipment
(b) Financial Assets

(i) Investments
(c) Other non-current assets

Total Non-Current Assets

CURRENT ASSETS
(a) lnventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash & cash Equivalents
(iv) Bank Balance other than (iii)

above
(v) Loans
(vi) Other Financial Assets

(c) Current Tax Assets
(d) Other Current Assets

Total Current Assets
Total Assets

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital
(b) Other Equity

Total Equity

LIABILITIES
NON.CURRENT LIABILITIES
(a) Deferred Tax Liabilities (Net)

CURRENT LIABILITIES
(a) Financial Liabilities

(i) Bonowings
(ii) Other Financial Liabilities

(b) Others Current Liabilities
(c) Provisions

Total Current Liabilities
Total Liabilities

Total Equitv and Liabilities

z

l
!

5

0
7_

E

2
10

ll
t2

IJ
t4

l5

16

17

l8
19

22,491.891 .18

r 0,8 r6,I 84.25

583,04 r .00

23,001, 135. 1 8

r0,r r2,840.43
25,190,200.00

33,891,r r 6.43 58.304,175.61

320,976.45

37,832, I 85.88
4t,861,281.56
3,810,735.29

95,141,172.00

57,500.00
n,0s6,541.37

355.691.00

320,916.45

17,377,240.96
42,861,179.56

2,537,184.07

19,056,796.00

57,500.00
11,825,6t5.17

1,067,629.00
190.136.083.55 l 95,1 04,121.2r
224,327,199.98 253,408.296.82

3,499,370.00
20 r.425.308.35

3,499,370.00
189,705,767.09

201,924,678.35 | 93,205,137.09

14,100,000.00
4,281,680.80

78,056.00
297,642.00

645,142.83

46,674,24t.00
tt,716,945.00

42'.7,048.00

297,642.00

1,087,283.73

18,757,378.80 59.1 15.876.00
19,402.521.63 60,203,159.73

224,327,199.98 253,408,296.82

Significant accounting policies l_

The notes are an integral part ofthe financial statements

As per.our report ofeven date,

For M. C. Jain & Co.
Chartered Accountants

Pa rtn er
M. N.056623

Kolkata - 700 001

Date:01{- O9- 2il.L

For and on behalfof the Board

(D. R. Chindalia, DIN: 00881 779)
D i recto r

hata, DIN: 00025510)
naging Director

CIN : L51226W81982PLC035354 Esjal Commerce Linite[

(S.K.
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Statement of Profit and Loss for the Year Ended 31st March 2021

(Amount in {)
Particu lars

Note
No

As at 3lst
March 2021

As at 31st
March 2020

I.
I

IIL

IV.

vII.

VIII

v.

vL

IX.

Revenue from operations

Other income

Total Revenue (I + II)

Expenses:
Purchases ofStock - in - Trade

Changes in Inventories

Employee beneflt expenses

Finance costs

Depreciation

Other expenses

Total expenses

Profit before tax (III- IV)

Tax expense:

(l) Current tax
(2) Earlier Year Tax
(3) Deferred Tax Liability (written back)

Profit after tax (V - VI)

Other Comprehensive lncome
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods

Fair Value Changes on Investment in Equity
lnstrument

Income tax effect

Other Comprehensive Income, net of tax
Total Comprehensive Income for the year (V)+(VD

20

2t

22

23

24

,<

7,598,020.90

I 7, r 40,401 .00

7,258,194.40

8,008,529.00

24,738,421.90 15.266,723.40

1,762,\72.00

2,883,739.00

509,244.00

3,692,367.45

73,600.00
(73,600.00)

I ,639,661 .00

3,170,467.00

854,041.00

8,109,121.70
8,841,522,45 13,773,290.70

15,890,899.45

2,480,000.00

673,941,80
(62,6-56.00)

1,493,432.70

1,300,000.00
(808.40

(l 15,383.00'

(1,459,557.29)

379,484.90

12,799,613.65

209,881.60

(185.820.40

309,624.10

(1.080.072.39) 24,061.20
11,719,541.26 333.685.30

report of even

Jain & Co.

Atcountants
No.304012E -

36.58

36.58

X. Earnings per equity share:

(1) Basic

(2) Diluted

Si gniticant accounting policies

Notes to accounts

The notes are an integral part ofthe flnancial statements

0.88

0.88

As per our
For M. C.,
Chartered
I

(M.K.
Pa rtner
M. N.0s6623

date. For a Board

(s. hata, DIN: 00025510)

naging Director

Kolkata - 700 001

Date: 6q- 01- zAL!

behalf ofthe

CIN : L51226W81982PLC035354 Esjal Commerce Limitef

I
2
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Cash Flow Statement for the year ended 31st March, 2021

Amount in
31.03.202 r 31.03.2020

15,890,899.45

509,244._00

(52,476.00

2,883,739.00
t 93,500,00

( l,904,849.90

1,493,432.70

854,041 .00
(r 50,971.00

4,704,313.00
(30,258.00

3,170,467.00

(413,676.00
(247,r01 .40

Net Profit before tax and Exceptional items

Adjustment lor :

Depreciation & Amortization Expenses

Contingent Provision against Standard Assets

Contingent Provision against Sub-Standard/ Doubtlul
Dividend Received

lnterest paid

Loss on Sale of Bonds

Profit on sale ofProperty, Plant & E,quipnrents

Profit on Sale of Investments
Operating Profit before Worl<ing Capital Changes
Ad.justments lor :

Change in Inventories
Change in Trade and Other Receivables

Change in Trade & Other Payables

Change in Shorl Term Money lending
Cash Generated from Operations
Interest paid
Lrterest on Income Tax Relund
Direct Taxes (paid)/Refund Q{et)
Cash Ftorv beforc exceptional items
E,xceptional items
Nel Cash generotedfrom Operaling oclivilies

17,520,056.55

26,318,995.00
(7,7842s6.20)

23,9t5,624.00

9,380,241.30

(73,600.00)

54,702.00

6,743,523.04
(8.154.861.00)

59,970,419.35
(2,883,739.00'

(2,384,868.00'

7,950,005.30
(3,170,467.00)

(177 ,27 5.00)
(l,400,555.001

54,701,812.35 3,201,708.30

54,701,812.3S 3,201 ,708.30

(84.422,77s t5)
63.516,279.02

s2.476.00

660,000.00
(32,921.00

(l s,100,000.00
4,300,000.00

30.258.00

Sale olProperty, Plant & Equipments
Purchase ofProperty, Plant & Equipntents
Purchase of lnvestments
Sale of Investments
Dividend Received

Net Coslt usel itt Investing octit'ities (20,8s1,020. l 3 fl 0.142.663.00)

(32,s74,241.00 5,791,946,00Short Term Bonowing
Nel Cash used in Financing activilies

Net increasd(decrease)in Cash and Cash Equivalents

(32,574,241.00 5,791,946.00

7,273,551.22 l, l 49,008.70)

Cash and Caslt Equivalents - Opening Beilance

Cash and Caslr Equivalenls - Closing Balance
2,537,184.07

3,810,735.29

3,686,192.7'.|

2,537,184.07
1,213,551.22 I,r 49,008.70)

As per our report of even date.
For M. C. Jain & Co.
Chartered Accountants
ICAI Reg. No.304012E

(M. K. Patawari)
Pa rtner
M. N. 0s6623

Kolkata - 700 001

Date: Q[-. Ofl- 2024

For and on behalf of the Board

K.(s

R.(D.

ta, DIN: 00025510)
ging Director

i-nda lia, DIN: 00881 779)
Director
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MESSERS ESJAY COMMERCE LIMITED
Notes to financial statements as at and for the year ended 31st March 2021

Corporate information

Esjay Commerce Limited ("the Company") is a public Company domiciled in India and is incorporated
under the provisions of the Companies Act,7956.Its shares are listed on Calcutta Stock Exchange (CSE)
in India. The Company is engaged in granting of loans and investing in shares and securities.

Basis of preparation

The financial statements of the Company for the year ended 31 March,2021 have been prepared in
accordance with accounting principles generally accepted in India, including the Ind AS specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,2015, as
amended.

The financial statements have been prepared on historical cost basis, except for certain assets and
liabilities which have been measured atfair value.

c Certain financial assets which are measured at fair value/amortised cost.

3. Summary of Significant Accounting Policies

i. Current and Non-Current classification
All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose
of current or non-current classification of assets and liabilities. Deferred Tax assets and liabilities are
classified as non-current only.

ii. Property, Plant and Equipment
Properly Plant and equipment are carried at cost of acquisition, less accumulated depreciation and
accumulated impairmenf if any. Cost comprises purchase price and directly attributable cost of bringing
the asset to its working condition for the intended use.
Depreciation on properly, plant and equipment assets other than land is provided on the Written Down
Value Method to allocate their cos! net of their residual values on the basis of useful lives prescribed in
the Schedule II of the Companies Act, 2013.

iii. Inventories
stock of shares and securities is valued at cost or NRV whichever is lower.

iv. Borrowing Costs .

Borrowing costs that are direcfly attributable to the acquisition, construction or production of qualifying
assets are capitalized as part of the cost until the assets is ready for its intended use. A qualifying asset is an
asset that neicessarily requires a substantial period of time to get ready for its intended use. Other
borrowing costs are recognized as an'expense iod in which they are incurred.



v. Cash and Cash Equivalents
Cash and Cash Equivalent comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

vi. Impairment of non-financial assets
Impairment of Assets are assessed at each Balance Sheet date and if any indicators of impairment exists the
same is assessed and provided for in accordance with the Indian Accounting Standard 36. A previously
recognized impairment loss is periodically assessed,

vii. Revenuerecognition
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Dividend income is recognized when right to receive is established. Interest income is
recognized on fime proportion basis taking into account the amount outstanding and rate applicable.

viii. Employee Retirement Benefits:
Gratuity and Leave Encashment Benefit are not provided for and charged to Profit and Loss Account on
cash basis.

ix. Use of Estimates:
The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which the results are
known/ materialized.

x. Taxation
Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax is provided using the balance sheet method on deductible temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and
the same taxation authority.'

Current and Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Current and Deferred tax items are
recognized. 

,

xi. Earnings per Share
Basic Earnings per Share is calculated by.dividing the net profit or loss for the period athibutable to
equity share\olders by the weightey' urr'"*g" number of equity shares outstanding during the period. For
the purpose of calculating diluted-earningp per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average n
adjusted for the effects of all dilutive potential

of shares outstanding during the period is



xii. Provisions and Contingencies
A provision is recognized when an enterprise has a present obligation (legal or constructive) as a result of
past event; it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
measured of the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risk
specific to the liability. The expense relating to a provision is presented in the statement of profit and loss.

A contingent liability is a possible obligation that arises from past events whose existence will be
con{irmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

xiii. Financiallnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or eqyity instrument of another entity.

Financial Assets
Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

Subsequent Measurement

Equity Investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for trading are classified as at Fair Value Through Profit and Loss (FVTPL). For all other equity
irutruments, the Company makes an irrevocable election to present in Other Comprehensive Income
(OCI) subsequent changes in the fair value. The Company makes such election on an instrument-by-
inskument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument excluding dividends, are recognizedin the OCL There is no recycling of the amounts from
OCI to Statement of Profit and Loss, even on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
asset) is primarily derecognized (i.e. removed from the Company's balance sheet) when:

* The rights to receive cash flows frpm the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrhngemenU and either (a) the Company has transferred substantially all the risks and rewards
of the asset or (b) the Company has neither tra
rewards of the asset, but has transferred control of

r retained substantially all the risks and



Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the flowing financial assets and credit risk exposure:

* Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance.

* Trade receivables or any contracfual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 18 (referred to as'contractual revenue
receivables' in these financial statements).

The Company follows 'simplified approach' for recognition of impairment loss allowance on Trade
receivables or contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial reco gnition.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e., all cash shorffalls), discounted at
the original Effective Interest Rate (EIR). Lifetime ECL are the expected cfedit losses resulting from all
possible default events over the expected life of a financial instrument. The 12-month ECL is a porfion of
the lifetime ECL which results from default events that are possible within 12 months after the reporting
date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/expense in the Statement of Profit and Loss. This amount is reflected under the head 'other
expenses' (or'other income') in the Statement of Profit and Loss.

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial
or loss, loans and borrowings or payables.

recognition, as financial liabilities at fair value through profit

All financial liabilities are recognized initially at fair value and,
payables, net of directly attributable transaction costs.

Subsequent measurement
Loans and borrowings
After initial recognitiory interest-bearing loans and borrowings
cost using the EIR method. Gains and losses are recognized
derecognized as well as through the EIR amortrzatton process.

Amortised cost is calculated by
costs that are an integral part
Statement of Profit and Loss.

in the case of loans and borrowings and

are subsequently measured at amortised
in profit or loss when the liabilities are

taking into account any discount or premium on acquisition and fees or
amortization is included as finance costs in the



Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When and existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such and exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit or loss.

xii. Fair Value measurement
The Company measures financial instruments, such as, derivatives at fair value of each balance sheet
date.

xiii. Standard issued but not yet effective
There are no standards issued but not yet
statements.

date of issuance of Company's financial

\r
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ESJAYCO f,-Rgf,
Note - 3

lnvestments

Name of Bodv Corrrorate
Face

Value(
<)

Quantity

As on

31.03.21

Quantity

As on

31.03.20

Value (()

As on 31.03.21

Va I UC (<)

As on 31.03.20

Irade Investments - Lonq Term

Investment Quoted in Equity Shares at fair value
through Other Comprehensive Income

PNB Housing Finance Ltd.
R Systems lnternational Ltd.
Tata Steel Ltd.

10

I

l0

19

5,000

t9

t9
5,000

l9

7,123 10

568,250 00

1 5,425 I 5

3,r00 80

4l 5,500 00

5,125,25

Total - A 590,798.25 423,726.05

Fully Paid up Equity Shares - Llnquoted

Aeran Commercial Pr,t Ltd
Onrush Buildirig Maintenance Pvt Ltd
P)aspick Enterprises (l) Pr.t Ltd
Pran Pack Pvt Ltd

Remco Granite Ltd

Shree Absolutell'Travels Pvt Ltd

Teledata Marine Solutions Ltd

l0
I

t0
l0
t0
t0
2

1,000,000

453

20.000

r 0.000

1.s0.000

5.000

t50

7,400

453

20,000

r0 000

I 50.000

s,000

150

r 0,000,000.00

. 453 00

40,000 00

20,000 00

l s0,000 00

10,000 00

4,933 00

I, il4 38

2,494,500 00

Total - B r0,225,386.00 2,19s,6 r 4.38

Investment in Bonds - Unquoted

Tata Motors 9.90%-2020 Bonds

I 1.80% Tata Steel Perp202 1 Bonds

10 lac

10 lac

5

2

5,054,500.00

2,139,000 00

Total - C 7,193,500.00

Total A+B+C 10,816,184.25 10,112,840.43



E-gds[YeoMl,nE-Ref, UtMlT',E-D

Note - 5
Inventories - Shares & Securities

Name ofBodv Cornorate Face
Value
€\

Quantiry
As on

3l .03.21

Quantity
As on

3r.03.20

vatue (<)

As on 31.03.21

vatue (<)

As on 31.03.20

Fullv Paid - EquiW Shares Ouoted_

ABB lndia Ltd
ABB Porver Products & Systems lndra Ltd
Cillanders Arbuthnoi & Co Ltd
Incab Industries Ltd
ITCLtd
Kesoram lndustries Ltd
Reliance lndustries Ltd
SKPSecuritiesLtd
Srate Bank oflndia F V l/-
Unirvorth Intemalional Ltd
Uniworth Textiles Ltd

2

2

l0
l0
I

2

10

10

I

r0
l0

500

r00

600

I 0,000
j.240

2.000

500

100

4,000

150

150

500

t00
600

10,000

3,240
2,000

500

t00
4,000

150

r50

|,371 t9

30,700 00

4,000 00

62,t56 26

1,000 00

100,010 00

4,500 00

1.377 19

30,700 00

4,000 00

62,156 26

1,000 00

100,010 00

4,500 00

Total 203,743.,15 203,743.45

Name of Bodv Coroorate Face

Value
E'\

Quantity
As on

3r .03.21

Quantity
As on

31.03.20

Valud (?)

As on 31,03.21

VA UC (()

As on 31.03.20

Fullv Paid - Eouitv Shares Unouoted
V ikasjyo-ti Commerce Ltd 0 8,3 50 8,1 50 l r 7,233 00 I 17,233 00

Total I 17.233.00 17.233.00 .

Note-6 Investment

Name of Bodv Corporate Quantity
As on

31.03.2r

Quantity
As on

31.03.20

vatue (<)

As on 31.03.21

Val ue (<)

As on 31.03.20

Trade Investments - Short Term

ABSL Savings Fund - Regular - Crowlh 89,+99 55 437 14 03 37,812,1 85 88 17,371,240 96

Total 37.832.1 85.88 17,371,240.96



flJJAYCOIfl Mf,,RCfl.UI,UTfl.D
Noie -

Other Non-Current Assets

Particula rs I 1.03.202r 3l.03.2020

Capital Advance
Advarce lor purchase olhrmovable Propertr-
Security Deposrts 583,04 I 00

24,601,1 59 00

583,0,1 I 00

Total 583,041.00 25,1 90,200.00

Note - 7

Trade Receivables

Particulars 31.03.202 I 3I.03.2020
(unsecured, Lonsrdered uood)
Outstanding for a period exceeding six rnonths frorr due date of
paylnent

Others

41,619,050 00

242,231 56

42,394,885 56

466,294 00

To tal 41,861,281.56 42,861,l 79.56

Loans
Particulare .l t.03.2021 3 I .03.2020

Standard Assets (Unsecured. Considered Good)
Loo & Advmces to Others

Lom & Advmces to related Parties

Lom & Advmces to Othqs
Less: Provision for Doubtful Assets

Lom & Advmces to Others

Less: Provision for Loss Assets

6,525,890 00

88,615,282 00

8,908,624 00
rR 908 6?4 00

6,23 r,s65 00

I 12,825,23 I 00

8,908,624 00
rR go8 6?.1 00

2,500,000 00

(2,500,000 001

2,500,000 00

(2.500,000 oo

95,141,r72 00 r r9,056,796 00

Tota 95,I 4 t.l 72,00 I 9,056.796.00

Other Current Assets
Particulam 31.03.202 I 3r.03.2020

nterest Receivable on Bonds

Elech icity Chuges Receivable

3alance $'ith Co\1. AuthoriN
3ST lnput Credit
Votor Cil Tax
Jorporation Tax Credit

26,932 00

3,196 00

I I 5,824 00

209.7i9 00

456,586 00

89,825 00

20,225 00

I 73,736 00

327 257 00

328.759 00 521.2t800

lorrl 155.691.00 r,067,629.00

Note - 9



Share

lars

Authorized share capital
Equity shares of Rs. 10,/- each with voting rights

Issued, subscribed and fully paid-up

uity shares of Rs. 10/- each with voting rights

Reconciliation of Share

the beginning of the year

ssued cluring theyear

i the end of the year

Name of the shareholder

Equity shares of Rs,10 each fully paid

Jitendra Trading & Investment Pvt. Ltd.
. Surendra Trading & Investment Pvt. Ltd.

Es Commerce Limited
Note - 13

31.st M
Numbers

2021

Amt in Ru

870,000

319,937

8,700,000.00

3,199,370.00

870,000

319,937

8,700,000.00

3,199,370.00

31st March 2021

Numbers Amt in Ru

31st

Numbers

March 2020

Amt in

319,937 3,499,370.00

319,937 3,199,370 00

319,937

349,937

3,499,370.00

3,499,370.00

is no change in the number of shares in current vear and corresponding previous year.

Terms/ rights attached to equity shares

Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled
In the event of liquiclation of the company, the equity shareholders are eligible to receive the remaining assets of the company

cl-ishibuhon of all preferential amounts, rn proporhon to their shareholding.

Details of shareholders holdine more than 5"/o shares in the Compan

31st March 2021

Numbers % holding in
the class

31st March 2020

Numbers % holding in
the class

57,675

57,575

53,687

L6.48%
76J5%
1f,.1{70

57,675

57,575

53,687

76.48%

16,45%

15.34%Merchandise LLP
from Ocean Merchandise Pvt. Ltd.

per records of the Company, including its register of shareholders/members
regarding beneficial interest, the above shareholding represents both legal

and other declarations received from
and beneficial ownership of shares.

Note - 14

Reserve Fu-ncl u/s 45-1C of Reserve Bank of Inclia
Act, 1934

I Reserve

tal Reserve

Premium Account

Earnings

31st March 2021

Amount in

19,702,000.00

79,000,000.00

4,618,130.00

95,902,500.00

1,198,509.84

1,004,168.51

31st March 2020

Amount in

17,142,000.00

69,000,000.00

4,618,130.00

95,902,500.00

958,896.79

2,084,210.90r Comprehensive Income
201,,425,308.35 189,705,767.09

Numbers Amtin

below:
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Note - l5
Deferred Tax Liabilities
Particulars 31 .03.202 l 31.03.2020

Def-erred Tax Assets lbr Depreciation
Opening Balance
Liabiliti,(-)/Assets(+) during the year
Closing Balance

Fair Value of Financial Instruments through OCI

{

361,946.00
(62,656.00

477,329.00
(115.383.00)

299,290.00 361,946.00

345,852.83 725,337.73

Total 645,142.83 I,087,283.73

Note - 16

Short Term Borrowings
Particulars 31.03.2021 31.03.2020

Loan Repayable on Demand fiom Other Parties
Unsecured

Unsecured
14,100,000.00

15,818,143.00

30,856,098.00

Total r 4.1 00,000.00 46,674,247.00

Note - 17

Other Financial Liabilities
Particulars 31.03.2021 31.03.2020

Security Deposit Received

Advance Received from other party

Advance Received fiom Customer

Liabilities fbr Expenses

3,862,909.00

6,5 r L80

4r2,260.00

5,3 20,3 59.00

6,056,500.00

340,086.00

Total 4,281,680.80 1l,716,945.00

Note - 18

Other Cu rrent Liabilities
Pa rticula rs 3l .03.2021 31.03.2020

Statutorv Remitances

TDS Payable

GST Payable

Profession Tax Pavable
78,056.00

323,764.00
102,784.00

500.00

Total 78.0s6.00 421,048.00

Note - 19

Provisions
Particulars 31.03.2021 31.03.2020

Provision for Standard Assets 297,642.00 297,642.00

Total ,49+::*\ 297,642.04 297,642.00

":\

t- t

.*
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Note - 20

Revenue From Operations
Pa rticu la rs 3r.03.202r

t
31.03.2020

?
Interest on Loan

(TDS { ,1,02,491 
"-, Previous Year { 6,24,987,.)

Interest on Bonds
Dividend (Cross)

Net Cain on sale of Mutual Funds

5,366,28 r 00

274,114 00

52,476 00

t,904,849 90

6,249,829 00

73 I ,000 00

30,258 00

247,107 40

Revenue from Operations 7.598.020.90 7,238,194.40

Note - 21

Other Income
Particulars 31.03.2021 31.03.2020

Rent, Maintenance Charges and Service Charges Received

(TDS ( 4,08,500/-, Previous Year { 6,05,308)
lnterest on lncome Tax Refund

Corporation Tax Received
Profit on Sale ofProperty, Plant & Equipment
Liability No longer required written back
Excess Provision on Standard Assets written back

Cancellation Charges
Profit on Transler of Allotment Right
M isc Income

5,EIJ,E /U UU

I 1,270 00

500,000 00

10,778,26r 00

27,000 00

t,2Ju,42 t OO

1'17,2',75 00

6,4,10 00

4\3,676 00

6,740 00

I 50,971 00

23.000 00

I 7,1 40,,101.00 8,008,529.00

Note - 22

lncre:rse/( t ecrease) rn lnvent0ry
Pa rticu la rs 3r.03.202r

t
31.03.2020

t
nventories at the end of the year

-ess: lnventories at the beginning ofthe year
320,9'7615
320,976 45

320,976 45

247,376 45

IOTAL 73.600.

Note - 23
Employee Benefi t Expenses
Pa rtrcu la rs 31.03.2021 31.03,2020

t
alan- and Bonus +

tall'Welfare
1 ,7 45,692 00

16,180 00

1,612,550 00

27,1 I I 00

IOTAL 1,762,t72.00 1,639,661.00
+ rncludes{8,40,0001 paidtoSmt ManjuNahata(Spouseof Sri SurendraKumarNahata,ManaqingDirector)

Note - 24
t rnance Costs

Pa rticu la rs 31.03.202r 31.03.2020
t

lnterest expense 2,881,739 00 3, I 70,167 00

2.883.739.00 3.170.467.00

Note - 25

Other Expenses

Particulars 31.03.2021
?

31.03.2020
t

Rent Paid
Rates and tares

TravelJing & Conveyance Expenses
Listing Fees

Electric Charges
Lift maintenance charges
Brokerage Paid

Loss on Sale olBonds
Provisron for Doubtful Assets
Payment to Auditors

-For Audit
-For Certification Work
Prot'essronal Charges

Legal Exp
Interest Pard on late payments

Miscel laneous Erpenses

r,688,81600
300,8s4 85

r 2,248 00
,7 r50 00

355,030 00

r 6,537 00

424,800 00

I 91.500 00

35,100 00

23,350 00

55.500 00
g 150 00

s49.73 I 60

1,688,8 I 6 00

318,10200
I 9,725 00

29,500 00

261,47100
I 9,844 00

4.704,1 I 3 00

10.000 00

12,000 00

r8r,95000
I 2,700 00

782 02

826,9 I 5 68

| ,a/\AIN ;\ 3.692.367.45 8.109.121.70v/
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Note - 26

Schedule appended to the Balance Sheet ofa non-deposite taking non-banking financial company
As required in term of Paragraph l3 of (Non-Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions,2007

(Amount in ?)

LIABILITIES SIDE:

Loans and advances availed by non-banking financial
compan) inclusiye of interest accrued thereon but not paid:

la) Debentures Secured

Unsecured (other than t'alling rvithrn the

meaning of publrc depositi

i b ) Deierred Cied rts

I c) Tenn Loans
(d) Inter-corporale loans and borrowing
(e) Cornnrercial Paper

(1) Cash Cred;t from Banks

r 4, l 00,000 00

Amount
Outstanding As at
3lst March, 2021

2 Break-up of Loans and Advances including bills receivables

lcther than those :nc]uded in (4) below I :

(a) Secured

(b) Unsecure<i

J Break up of Leased Assets and stock in hire and other assets counting towards AFC activities :

(i) Lease Assets including lease rentals under Trade receivable :

(a) Frnancial Lease

(b) Operating Lease

(rr) Stock on Hire including hire charges under Trade Receivable

(a) Assets on Hire
(b) Repossessed Assets

(iir) Other Ioans counting torvards AFC activities
(a) Loans where assets have been repossessed

(b) Loans olher than (a) above

4 Break-up of lnlestment :

Current Investments :

l. Quoted :

rr) Shares {a) Fquiry

95,t11,172 00

203,743 4s

\)/'

Amount outstanding
as at 3lst March, 2021

Amount Overdue
as at 3lst March,

2021

ASSETS SIDE:



(ui) Unrt ol mutual funds

1ir) Corernrnent Securities
(v) Others (please specify)

2. Unquoted :

(i) Shares : (a) Equity
(b) Preference

(ii) Debentures and Bonds
(iii) Unit ol mutual funds
(i\) CovernrnentSecurities
(v) Others (please speci$)

Long Term Investments :

l. Quoted :

(i) Shares : (a) Equiry'
(b) Prelerence

I I 7,233 00

37,832, I 85 88

590,798 25

ii) Debentures and Bonds
iii) Unit of mutual lunds
iv) Covernment Securities
v) Others (please speci[,)

Unquoted:
(i) Shares : (a) Equity

(b) Prelerence

(ir) Debentures and Bonds

(iri) Unrt of'mutual tunds
(rv) CovernmentSecurities

r 0,225,386 00

Others

5 Borrower group-wise classification of assets financed as in (2) and (3) above
Category Amount (net of provisions)

I Related Partres

(i) Subsidiaries
(ii) Companies in the same group

tirir Other rehled panies

2 Other than related parties

Secu red Unsecured Total

88,6 1 5,282.00

6,52s,890,00
88,6 I5,282 00

6,525,890 00

Total 95, I,1t . I 72 00 95.r41.172 00

6 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoaed and unquoted)

f-lategory
Market value/Break
up or fair value or

NAV

Book Value (net of
provisions)

I Related Parties

(i) Subsidiaries
(ii) Companies in the same group
(rii t Other related panies

2 Other than relaled parties

5,572,900 00

4l ,9 t0,449 06

277,233 00

48,692,1 13.s8

Total 41.483.349 06 48.969.346 58

I Gross Non-Performing Assets

(i.) Related parties

r ii' Other than reloted parties

2 Net Non-Perfbnring Assers

(i) Related parties

i ii Othe. rhan reldred parties

3, Assets acquired in satrslactron oldebts



MESSRS. ESIAY COMMERCE LIMITED.

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH2Oz1,.

27 In the opinion of the Board of Directors, the Current Assets, Loans and Advances have value on
realization, in the ordinary course of business, at least equal to the amount at which they have been
stated in the Balance Sheet.

28 There is no micro, small and medium enterprises as defined under the
Enterprise Development Act, 2006 to whom the Company owes dues.
regarding Micro, Small & Medium Enterprises has been determined to the
been identified on the basis of information available with the Company.

Micro, Small & Medium
The above inJormation
extent such parties have

3L.03.2020
Nil

Nil

29

30

Value of Imports during the year (C.LF. basis)

Expenditure/ Earnings in Foreign Currency

31 Contingent Liability & Commitment

I Contingent Liability

Commitments:

32 EARNINGS PER SHARE

Net Profit/ (Loss) after Tax as per Profit and Loss Account

Weighted average number of equity shares

Basic and Diluted Earnings per share of

37.03.2021,

Nil

Nil

Nil

Nil1l

Nil

Nil

31..03.202r

L,27,99,61.4

3,49,937

36.58

31.03.2020

3,09,624

3,49,937

O.BB

JJ

34

Face value of Rs. 10/- each

The Company has only one reportable business segment and geographical segment and hence no
further disclosure is required under Ind AS 108 on Segment Reporting.

As per Ind AS 24, issued by the Institute of Chartered Accountants of India, the disclosures of
transactions with the related parties as defined in the Accounting Standard are given below:

List of related parties and relationships:-

Particulars Name of the Related Party

Key Managerial Persons 1)Surendra Kr Nahata, Director
2) D R Chi'ndalia, Director
3) Sharad Nahata, Director
4) Sampat Mal Sancheti, Director
5) Avishek Bhar, Company Secretary
6)S KJha, CFO



Relative of Key Managerial Personnel & their Indira Debi Nahata
enterprises where transactions have Bimala Debi Nahata
taken place (Relative) Manju Nahata

Jitendra Kr Nahata
Remco Granite Ltd
Prakash Towers Pvt Ltd
Aeran Commercial Pvt Ltd
Shree Absolutely Travels Pvt Ltd
Ulfimate Tie Up Pvt Ltd
Saarang Infra Projects Pvt Ltd

Particulars of Transactions during the year:-

S.L.
No.

Name of theTransaction Relationship 2020-21 2019-20

1 Rent Paid
Indira Debi Nahata Relative 422204.00 422204.00
Bimala Debi Nahata Relative 422204.00 422204.00
Manju Nahata Relative 422204.00 422204.00

Jitendra Kr Nahata Relative 422204.00 422204.00
2 Electricity Charges

Indira Debi Nahata Relative 188908.50 238627.50
Bimala Debi Nahata Relative 188908.50 238627.50
Manju Nahata Relative 188908.s0 238627.50

Jitendra Kr Nahata Relative 188908.50 238627.50
J Loan Taken

Captivate Marketing & Services Pvt Ltd Relative 2363774.00 7100000.00
4 Repayment of Loan Taken

Remco Granite Ltd Relative 32277530.00 7040576.00
Prakash Towers Pvt Ltd Relative 158535.00 20898.00
Captivate Marketing & Services
Pvt Ltd

Relative 5229349.00 3100000.00

5 Loan Given
Aeran Commercial Pvt Ltd Relative 289s05.00 509922.00
Saarang Infra Proiects Pvt Ltd Relative 298720.00 153200.00
Shree Absolutely Travels Pvt
Ltd

Relative 1600000.00

Ultimate Tie Up Pvt Ltd Relative 335673.00 20000.00
6 Repayment received of Loan

Given
Shree Absolutely Travels Pvt
Ltd

Relative 400000.00

Aeran Commercial Pvt Ltd Relative 29346898.00
Ultimate Tie Up Pvt Ltd Relative 1.57669.00

7 Interest Paid
Remco Granite Ltd Relative 1634388.00 2061912.00
Prakash Towers Pvt Ltd Relative 8819.00 11530.00
Captivate Marketing & Services
Pvt Ltd

Relative 7240532.00 109702s.00

8 Interest Received
Aeran Commercial Pvt Ltd Relafive 3632968.00 4607665.00
Saarang Infra Projects Pvt Ltd .Relafive 588844.00 523645.00
Ultimate Tie Up Pvt Ltd Relative 503291,00 468885.00

9 Salary Paid
Maniu Nahata Relative 840000.00 840000.00
Avishek Bhar Key Managerial Person 180000.00 85403.00

// Jtij_N,e)

ri

R



Partic lars of Outstandi bal at the endu o ance t
S.L.
No.

Name of theTransaction Relationship 2020-21 2019-20

1 Loan Taken
Remco Granite Ltd Relative 3070572L.00
Prakash Towers Pvt Ltd Relative 150377.00
Captivate Marketing & Services
Pvt Ltd

Relative 14100000.00 15818143.00

2 Loan Given
Aeran Commercial Pvt Ltd Relative 55250000.00 80946898.00
Saarang Infra Projects Pvt Ltd Relative 7144681.00 6301280.00
Shree Absolutely Travels Pvt
Ltd

Relative 17335057.00 17335057.00

Ultimate Tie Up Pvtltd Relative 8885544,00 8241996.00
J Electricity Charges

Indira Debi Nahata Relative 12017.00 16843.00
Bimala Debi Nahata Relative 1,201,7.00 16843.00
Manju Nahata Relative 72077.00 16843.00

Titendra Kr Nahata Relative 12017.00 16843.00
4 Salary Payable

Manju Nahata Relative 120000.00 120000.00
Note: Related party relationship and their transactions have been reported as identified by the management.

35 Other information required to be given as per the requirement of Schedule III of the Companies Act,
2013, may be read as NiI.

36 Previous year figures have been regrouped/rearranged wherever considered necessary.

For M.C, JAN & Co.
Chartered Accountants
(rcAr REG, NO.304012E)

(M.K. PATAWART)
Partner
M. No. 056623
Place:Kolkata Jr--Date: The Q+h duy of 4+ ,2021

(D. R. Chindalia, DIN:00881779)
Director

on behalf of Board

Din: 000255 I 0)
ng Director


