
REPORTS & A C C O U N T S 

For the year ended 31st March, 

2012 

ESJAY COMMERCE LIMITED 



ESJAY COMMERCE LIMITED 
R e g d . O f f i c e : 1 , D R . U. N. B R A H M A C H A R I S T R E E T , K O L K A T A - 7 0 0 0 1 6 

N O T I C E 

NOTICE is hereby g iven that the Annual Genera l Meet ing of the Members of ESJAY 

COMMERCE LIMITED will be held at the Registered Office of the Company on Saturday, the 

29th day of September, 2012 at 1.00 P.M. to transact the following business : 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Accounts and Balance Sheet and the reports of the 

Directors and Auditors for the year ended 31st March, 2012. 

2. To elect Directors in place of Sri Chhatar Singh Sethia who retires by rotation and offers 

himself for re-appointment. 

3. To elect Directors in place of Sri Dhanraj Chindalia who retires by rotation and offers himself 

for re-appointment. 

4. To appoint Auditors and to fix their remuneration for the year ending 31st March, 2013. 

5. To appoint Company Secretaries and to fix their remuneration for the year ending 31st 

March, 2013. 

By Order of the Board 

For Esjay C o m m e r c e L imi ted 

Dated : 03.09.2012 (S. K. Nahata) 

Place : Koikata Director 

N O T E S : 

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote 

instead of himself, a proxy need not be a member 

2. An instrument appointing a proxy shall be deposited at the registered office of the company 

not less than 48 hours before the time of holding the meeting of the company. 

3. The register of members and share transfer book of the company will be closed from 24th 

September, 2012 to 29th September, 2012, both days inclusive. 
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ESJAY COMMERCE LIMITED 
R e g d . O f f i c e : 1 , D R . U. N. B R A H M A C H A R I S T R E E T , K O L K A T A - 7 0 0 0 1 6 

D I R E C T O R S R E P O R T T O T H E M E M B E R S 

The Directors have pleasure in submitting their report with the Audited Statement of Accounts of the 

Company for the year ended 31st March, 2012. 

OPERATING RESULTS 

Profit before Taxation 

Tax Expenses: 

Current Tax 

Deferred Tax Liability written back 

Profit after Tax 

Exceptional Items 

Profit for the Year 

Appropr iat ions 

Surplus available for Appropriatiions : 

Profit after Tax 

Balance b/f from last year 

Prior per iod ad jus tments 

Transfer red to Genera l Reserve 

Transferred to Special Reserve (RBI) 

Balance carried to next year 

DIVIDEND : 

? 42,44,142.00 

? (18,661.00) 

? 1,43,09,779.07 

? 42,25,481.00 

? 1,00,84,298.07 

? 7,84,474.00 

7 92,99.824.07 

? 1,00.84.298.07 

? 1,49,535.64 

^ 498.00 

? 1,02,34,331.71 

? 79,00,000.00 

^ 21,00,000.00 

t 2,34,331.71 

? 1,02,34,331.71 

Your Directors do not recommend any Dividend for the year under review. 

DIRECTORS : 

Sri Chhatar Singh Sethia and Sri Dhanraj Chindalia. Directors of the Company, retire by rotation at 
the forthcoming Annual General Meeting and being eligible offer themselves for re-appointment. 

LISTING REQUIREiVIENTS : 

The Company's shares are listed with the The Calcutta Stock Exchange Association Ltd. and Annual 
Listing fee for the year 2012-13 has been paid. In accordance with the requirement of Clause 32 of 
the listing agreement with the Stock Exchange, a Cash Flow Statement duly verified by your auditors 
is annexed to the accounts. 
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DIRECTORS RESPONSIBILITY STATEMENT : 

Pursuant to Section 217(2AA) of ttie Companies Act, 1956, tlie Directors confirm that: 

a) in the preparation of the Annual Accounts, the applicable Accounting Standards read with 
requirements set out under Revised Schedule VI to the Companies Act, 1956, have been 
followed and there has been no material departures from the same. 

b) appropriate accounting policies have been selected and applied consistently and judgements 
and estimates made that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at 31st March, 2012 and the Profits of the Company for the 
Financial year ended 31st March, 2012. 

c) proper and sufficient care has been taken for the maintenance of adequate accounting records 
in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities. 

d) the annual accounts have been prepared on a going concern basis. 

COMPLIANCE CERTIFICATE : 

The Company has obtained Compliance Certificate pursuant to provision of Section 383A of the 
Companies Act, 1956 from M/s A. K. Gulgulia & Co.. practicing Company Secretaries, which forms 
part of this Report under Annexure 'A'. 

AUDITORS : 

M/s. R. Venkatarama Aiyar & Co.. Chartered Accountants retire and are eligible for re-appointment. 

COMPANY SECRETARIES : 

M/s. A. K. Gulgulia & Co., Company Secretaries, retire and are eligible for re-appointment. 

PUBLIC DEPOSITS : 

During the year under review, the Company has not accepted any public deposits as defined under 
section 58A of the Companies Act, 1956. 

PARTICULARS REGARDING FOREIGN EXCHANGE EARNING AND OUTGO, CONSERVATION 
OF ENERGY AND TECHNOLOGY ABSORPTION : 

Infonnation pursuant to Foreign Exchange, Conservation of Energy and Technology Absorption as 
required under the provisions of Sectfon 217(1)(e) of the Companies Act, 1956 read with the Companies 
(Disclosure of partk:uiar5 in the Board of Directors) Rules, 1988 is not applicable to the Company 
PARTICULARS OF EMPLOYEES: 

No Employee employed throughout the year under report, was in receipt of remuneration to be covered 
under Section 217(2)(A) of the Companies Act J 956. 

By Order of the Board 

ESJAY COMMERCE LIMITED 
S. K. Nahata 

Place : Koikata D. R. Chindalia 
Dated: 03.09.2012 Directors 
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ESJAY COMMERCE LIMITED 
ANNEXURE TO THE DIRECTORS REPORT - ANNEXURE "A" 

COMPANY SECRETARIES 

A. K. GULGULIA & CO. 7A, Bentlnck Street, 4th Floor 
Room No. 401, Koikata - 700 001 

FORM (SEE RULE 3) 
Compliance Certificate 

Co. N o . : 21 - 035354 
Auth. / C a p . : 87.00 Lac 

To 
The Members, 
ESJAY COMMERCE LIMITED 
1, DR. U. N. BRAHMACHARI STREET 
KOLKATA-700 016 

We have examined the registers, records, books and papers of M/s. ESJAY COMMERCE LIMITED ("the 
Company') as required to be maintained under the Companies Act, 1956, ( the Act") and the rules made there under 
and also the provisions contained in the Memorandum and Articles of Association of the Company for the financial year 
ended on 31 st March, 2012. In our opinion and to the best of our information and according to the examinations carried 
out by us and explanations furnished to us by the Company, its officers and agents, we certify that in respect of the 
aforesaid financial year: 

1) The Company has kept and maintained all registers as stated in Annexure 'A' to this certificate, as per the 
provisions of the Act and the Rules made there under and all entries therein have been duly recorded. 

2) The Company has duly filed the forms and returns as stated in Annexure 'B' to this certificate, with the Registrar 
of Companies, Regional Director, Central Government, Company Law Board or other authorities within the time 
prescribed under the Act and the rules made there under. 

3) The Company being a Limited Company has the minimum prescribed paid-up capital. 

4) The Board of Directors duly met 18 (Eighteen) times on 08.04.2011, 30.04.2011, 02.05.2011, 01.06.2011, 
01.07.2011,30.07.2011,01.09.2011,21.09.2011,29.09.2011,12.10.2011,31.10.2011,22.11.2011,29.11.2011, 
07.12.2011, 09.12.2011, 30.12.2011, 30.01.2012 and 06.03.2012 in respect of which meetings proper 
notices were given and the proceedings were pcoperly recorded and signed in the Minutes Book maintained 
for the purpose. 

5) The Company has closed its Register of Members from 26th December, 2011 to 30th December, 2011 and 
necessary compliance of Section 154 of the Act has been made. 

6) The Annual General Meeting for the financial year ended on 31st March, 2011 was held on 30th December, 2011 
after giving due notice to the members of the Company and the resolutions passed thereat were duly recorded in 
Minutes Book maintained for the purpose. 

7) An Extra Ordinary General Meeting was held on 14th October, 2011 during the financial year ended 31st 
March, 2012 after giving due notice to the members of the Company and the resolutions passed thereat were 
duly recorded in Minutes Book maintained for the purpose. 

8) The Company has not advanced any loans to its directors or persons or firms or Companies referred to under 
section 295 of the Act. 

9) The Company has not entered into any contracts falling within the purview of provisions of section 297 of the Act, 
as no such contracts were made during the financial year. 

10) The Company has made necessary entries in the register maintained under section 301 of the Act. 

11) The Company has obtained necessary approvals from the Board of Directors, Members and previous approvals 
of Central Government pursuant to section 314 of the Act wherever applicable. 
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ESJAY COMMERCE LIMITED 
12) The Company has not issued any duplicate share certificates during the fiinancial year. 

13) The Company has 

(i) delivered all the certificates on lodgement thereof for transfers, in accordance with the provisions of the 

Act. However the Company has not made any allotment / transmission of securities during the financial 

year. 

(ii) not deposited any amount in separate bank account as no dividend was declared during the financial year. 

(iii) not posted any warrant to any member of the Company as no dividend was declared during the year. 

(iv) not transfen-ed any amount since there is no amount in unpaid dividend account, no application money 
due for refund, no matured deposits, no matured debentures nor any interest accrued thereon which have 
remained unclaimed or unpaid for a period of seven years, which need to be transferred to Investor 
Education and Protection Fund. 

(v) duly complied with the applicable requirements of Section 217 of the Act in respect of last year. 

14) The Board of Directors of the Company is duly constituted and the resignation and appointment of directors, 
additional directors and alternate directors to fill casual vacancies have been duly made. 

15) The Company has not appointed any Managing Director / Whole-time Director / Manager during the financial 
year. 

16) The Company has not appointed sole-selling agents during the financial year. 

17) The Company was not required to obtain any approvals of the Central Government, Company Law Board, 
Regional Director, Registrar and / or such authorities prescribed under the various provisions of the Act during 
the financial year. 

18) The directors have disclosed their Interest in other firms / Companies to the Board of Directors pursuant to the 

provisions of the Act and the rules made there under. 

19) The Company has not issued any shares / debenjtures or other securities during the financial year. 

20) The Company has not bought back any shares during the financial year. 

21) The Company has not issued any preference shares / debentures, hence question of redemption does not arise. 

22) There was no transaction necessitating the Company to keep in abeyance rights to dividend, rights shares and 
bonus shares pending registration of transfer of shares. 

23) The Company has not invited / accepted any deposits including any unsecured loan falling within the preview of 

Section 56A read with Companies (Acceptance of Deposit) Rules, 1975 during the financial year. 

24) The amount b o n w e d by the Company ft-om parties during the financial year ending 31 st March, 2012 are within 
its bon-owing limits of the Company and that necessary resolutions u/s 293 (1 )(d) of the Act has been passed in 
duty convened Annual / Extra Ordinary General Meetings. 

25) The Company has made loans, investments to other bodies corporate in compliance with the provisions of the 
Act and has made necessary entries in the register kept for the purpose. However the Company has not given 
guarantees or provkied securities to other bodies corporate and consequently no entries have been made in this 
regard in the register kept for the purpose. 

26) The Company has not altered the provisions of the Memorandum during the year under scrutiny with respect to 
situation of the Company's Registered Office from one state to another. 

27) The Company has not altered the provisions of the Memorandum during the year under scrutiny with respect to 
objects of the Company. 

28) The Company has not altered the provisions of the Memorandum during the year under scrutiny with respect to 
Name of the Company . 
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ESJAY COMMERCE LIMITED 
29) The Company has altered the provisions of the Memorandum during the year under scrutiny with respect to 

Share Capital of the Company and complied with the provisions of the Act. 

30) The Company has not altered Articles of Association during the financial year. 

31) There were no prosecution initiated against or show cause notices received by the Company and no fines or 

penalties or any other punishment was imposed on the Company the financial year for offences under the Act. 

32) The Company has not received any money as security from its employees during the under certification. 

33) The Company has not constituted any Provident Fund for employees and as such provision of section 418 of the 
Act is not applicable to the Company. 

For A. K. Gulgulia & Company 
Company Secretaries 

A. K. GULGULIA 
(Proprietor) 

C.R No.: 4203 

ANNEXURE-A 

Registers as maintained by the Company 

1. Registerof Member u/s. 150. 

2. Register of Transfer u/s. 108. 

3. Register of Directors, etc. u/s. 303. 

4. Register of Director's holding u/s. 307 

5. Register of Companies & Finns in which Directors are interested u/s. 301. 

6. Fixed Assets Register u/s. 209. 

7. Minutes of Board Meeting u/s. 193. 

8. Minutes of General Meeting u/s. 193. 

9. Books of Accounts u/s. 209. 

10. Register of Charges u/s. 143. 

11. Register of Investments u/s. 372. 

ANNEXURE-B 

Fomis and Retums as filed by the Company with the Registrar of Companies, Regional Director, Central Government 
or other authorities during the financial year ending on 31st March, 2012 : 

1. Fomn No. 23AC and 23ACA with Balance Sheet as at 31.03.2011 u/s. 220 of the Act for A. G M. held on 
30.12.2011 was filed on 21.03.2012 with late fee. 

2. Form No. 66 with Compliance Certificate u/s. 383A of the Act for the year ended 31.03.2011 for A.GM. held on 
31.03.2011 was filed on 04.01.2012 with late fee. 

3. Fonn No. 20B with Annual Return u/s. 159 of the Act for the A G M. held on 30.12.2011 was filed on 03.04.2012 
with late fee. 

4. ' Fomn No. 32 u/s. 302(2) of the Act for changes in board on 30.12.2011 was filled on 20.03.2012 within time. 

5. FonnNo.21 u/s. 391(2)and394(1)oftheActforregistrationoforderofHighCourtatCalcutta of amalgamation 
of Voyage Commercial Pvt. Ltd and Shiva Nilayam Pvt. Ltd dated 22.11.2011 was filed 28.11.2011 within 
time. 

6. Form No. 23 u/s. 192 of the Act for registration of Special Resolution dated on 14.10.2011 was filed on 
17.01.2012 with late fee. 

7. Form No. 61 u/s. 166, 2010, 294, 560 and 621A of the Act for filling an application with ROC dated on 
10.09.2011 was filed on 10.09.2011 within time. 

Place: Koikata 
Dated : 03.09.2012 
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AUDITOR'S REPORT 

TO THE MEMBERS OF ESJAY COMMERCE LIMITED 

1. We have audited the Balance Sheet of ESJAY COMMERCE LIMITED as at 31st March, 2012 and the 
Statement of Profit and Loss and Cash Flow Statement for the year ended on that date both annexed 
thereto. These financial statements are the responsibility of the Company's management. Our responsibility 
is to express an opinion on these financial statements based on our audit. 

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. An audit includes, examining on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principal used and significant estimates made by management, as well as evaluating the 
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for 
our opinion. 

A. As required by the Companies (Auditor's Report), Order, 2003 as amended, issued by the Central 
Govemment in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the Annexure "1", a 
statement on the matters specified in the Para 4 and 5 of the said Order. 

B. As required by the Non-Banking Financial Companies Auditors Report (Resenre Bank) Directions, 2008, 
we enclose in the Annexure II, a statement on the matters specified in the para 3 and 4 of the said order. 

C. Further to our comments in the Annexure referred to above, w/e report tha t : 

i) We have obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purpose of our audit. 

ii) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books 

iii) The Balance Sheet and Statement of Profit and Loss and Cash Flow Statement dealt with by this 
report are in agreement with the books of account. 

iv) In our opinion, the Balance Sheet and Statement of Profit and Loss and Cash Flow Statement dealt 
with by this report comply with the Accounting Standard referred to in Sub-section (3C) of Section 211 
o f the Companies Act, 1956. 

v) On the basis of written representations received from the Directors as on 31st March, 2012 and taken 
on record by the Board of Directors, we report that none o f t h e directors is disqualified as on 31st 
March, 2012 from being appointed as director in terms of Clause (g) of Sub-section (1) of Section 274 
o f the Companies Act, 1956. 

vi) In our opinion and to the best of our information and according to the explanations given to us, the 
annexed accounts, read with the notes on accounts annexed gives the information required by the 
Companies Act, 1956 in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India : 

a) In the case of Balance Sheet of the state of affairs of the Company as at 31 st March, 2012 and 

b) In the case of the Statement of Profit and Loss of the Profit of the Company for the year ended on 
that date. 

c) In the case of Cash Fk>w Statement of the cash flow for the year ended on that date. 

Place: Koikata 
Dated: 03.09.2012 

For R. VENKATARAMA AIYAR & CO. 
Chartered Accountants 

F. Reg. No. 301035E 

(P. Chaudhuri) 
Partner 

M. No. 015945 
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ANNEXURE " I " TO THE AUDITORS' REPORT 
(Referred to in Para 3 of our report of even date) 

As required by ttie Companies (Auditors Report) Order 2003, as amended we report t h a t : 

(i) (a) As explained to us the Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The fixed assets were physically verified during the year by the management which in our opinion 
provides for physical verification of all the fixed assets at reasonable intervals. According to the 
infonnation and explanations given to us, no material discrepancies are noticed on such verification. 

(c) The company has not disposed off substantial part of its fixed assets during the year. 

(ii) (a) As explained to us, inventories were physically verified during the year by the management at 
reasonable intervals. 

(b) In our opinion and according to the information and explanations given to us, the procedures of 
physical verification of inventories followed by the management are reasonable and adequate in 
relation to the size of the company and the nature of its business. 

(c) In our opinion and according to the explanations given to us, the company has maintained proper 
records of its inventories and no material discrepancies were noticed on physical verification. 

(iii) (a) The company has not granted any loans secured or unsecured to the companies, finn or other 
parties covered in the register maintained u/s 301 ofthe Companies Act, 1956, accordingly provisions 
of clause 4 (iii) (a) to (iii) (d) of the order are not applicable to the company The company during 
earlier year has not taken secured or unsecured loans from any companies covered in the register 
maintained under section 301 o f the Companies Act, 1956. 

(b) The rate of interest and other terms and conditions of unsecured loans taken are prima facie not 
prejudicial to the interest o f the company. 

(c) The Company is regular in repayment of principal amount and interest in respect of loans granted 
except in case of inter corporate deposit with two companies aggregating ? 31,47,410/-. 

(iv) In our opinion and according to the information and explanations given to us, there are adequate internal 
control procedures commensurate with the size o f the company and the nature of its business. 

(v) To the best of our knowledge and belief and according to the information and explanations given to us, 
proper entries have been made in the register to be maintained under Section 301 of the Companies Act, 
1956. 

(vi) The company has not accepted any deposits from the public pursuant to Section 58A and Section 58AA 
or any other relevant provision of the Act. 

(vii) In our opinion, the company has an intemal audit system which commensurate with its size and nature of 
its business. 

(viii) Maintenance of cost records under section 209 (1) (d) of the Companies Act, 1956 is not applicable to 
the Company. 

(ix) (a) According to the records of the company, the company has generally been regular in depositing 
undisputed statutory dues including income-tax and other statutory dues with the appropriate 
authorities during the year. 

(b) According to the information and explanations given to us no undisputed amount payable in respect 
of above dues were in arrears as at 31st March, 2012 for a period of more than six months from the 
date they became payable. 

(x) The company does not have accumulated losses at the end of the year and the Company has not 
incurred cash-losses during the current year and the immediately preceeding financial year. 

(xi) Based on our audit procedure and on the basis of information and explanations given by the management 
we are o f the opinion that the company has not taken any loan from financial institutions and banks and 
hence the question of default in the repayment does not arise. 
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(xii) According to the information and explanations given to us, the company has not granted loans or advances 
on the basis of security by way of pledge of shares, debentures and other securities. 

(xiii) In our opinion, the nature of activities of the company is such that the provisions of any special statute 
including chit fund / nidhi / mutual benefit fund / societies are not applicable to it. 

(xiv) We have broadly reviewed the books of accounts and records maintained by the Company and states 
that prima facie, proper records have been maintained of the transactions and contracts relating to 
purchase of investments and timely entries have been made therein. All the investments have been held 
by the Company in its own name. 

(xv) According to the infonnation and explanations given to us, the company has not given any guarantee for 
loans taken by others from bank or financial institutions. 

(xvi) The company has not taken any term loan during the year, therefore provisions of clause 4 (XVI) of the 
order are not applicable to the Company. 

(xvii) According to the information and explanations given to us, on an overall basis, funds raised on short 
term basis have, prima facie not been used during the year for long term investment. 

(xviii) The Company has not made any preferential allotment of shares to parties or companies covered in the 
register maintained under section 301 o f the Companies Act. 1956. 

(xix) There are no debenture issued by the company 

(xx) The company has not raised any money by public issue during the year. 

(xxi) To the best of our knowledge and belief and according to the information and explanation given to us, no 
fraud on or by the company was noticed or reported during the year. 

1. The Company was incorporated before 9th Jdnuary, 1997 and applied for registration as provided U/S 
45-IA o f t h e Resenre Bank of India Act 1934 and has obtained certificate of registration no. 05.02577 
dated 02.06.1998 from Reserve Bank of India. 

2. The Board of Directors of the Company has passed a resolution in a meeting, that the Company would 
not accept any deposit from the public in future without Reserve Bank of India's prior approval. 

3. The Company has not accepted any public deposit during the year under review. 

4. The Company has complied with the pmdential norms on Income recognition, accounting standards, 
assets classification provision for bad & doubtful debts as applicable to it. 

5. The Company to its board resolution has identified that there is no group / holding / subsidiary companies. 

6. As there are no group / hokjing / subsidiary companies of this company, the question of investment in 
their securities does not arise. 

Place: Koikata 
Dated: 03.09.2012 

For R. VENKATARAMA AIYAR & CO. 
Chartered Accountants 

F. Reg. No. 301035E 

(R Chaudhuri) 
Partner 

M. No. 015945 



ESJAY COMMERCE LIMITED 
B a l a n c e S h e e t as a t 31s t M a r c h , 2012 

Particulars 

I. EQUITY A N D LIABILITIES 

(1) Shareho lders ' Funds 
(a) Share Capital 
(b) Reserves and Surplus 

(2) Share Capital Pending A l lo tment 

(3) Non-Current L iabi l i t ies 
(a) Defen-ed Tax Liability 

(4) Current L iabi l i t ies 
(a) Short-Tenn Bonowings 
(b) Other Cunent Liabilities 
(c) Short-Temi Provisions 

TOTAL 

II. ASSETS 

(1) Non-Current Assets 
(a) Fbced Assets 

(i) Tangible Assets 
(ii) Capital Work-in-Progress 

(b) Non-Current Investments 
(c) Long-Term Loans and Advances 
(d) Other non-Current Assets 

(2) Current Asse ts 
(a) Cunent Investments 
(b) Inventories 
(c) Trade Receivables 
(d) Cash and Cash Equivalents 
(e) Short-Term Loans and Advances 
(f) Other Current Assets 

TOTAL 

Significant accounting policies 
Notes to accounts 

The notes are an integral part o f the financial 

(Amount in ?) 

Note As at 31st As at 31st 

No. March, 2012 March. 2011 

2.1 2,000.000.00 2,000,000.00 
2.2 138.354.961.71 128,270,165.64 

140,354,961.71 130,270,165.64 

1,499,370.00 1,499,370.00 

336,136.00 354,797.00 

2.3 126.861,518.00 113,252,124.10 
2.4 3,022,345.71 3.297,947.20 
2.5 7,034,949.00 2,576.533.00 

136,918,812.71 119,126,604.30 

279,109.280.42 251,250,936.94 

2.6 
12,430,834.18 13.110,789.18 

1,005,577.00 797,711.00 
2.7 27,260,726.32 24,806,601.52 
2.8 12,520,267.00 30,508,842.84 
2.9 731,877.80 731,877.80 

53,949,282.30 69,955,822.34 

2.10 105,240.358.24 8,772,451.77 
2.11 637,116.54 723,773.54 
2.12 2.013,698.08 -
2.13 3,052,283.15 3,672,458.01 
2.14 113,337.883.11 167.986.475.11 
2.15 878,659.00 139,956.17 

225,159,998.12 181,295,114.60 

279,109,280.42 251,250,936.94 

1 
2 

Signed in terms o f our report o f even date. 

For R. VENKATARAMA AIYAR & CO. 
Chartered Accountants 
F. Reg. No. 301035E For and on behalf of the Board 
(P. Chaudhur i ) S. K. Nahata 

Place: Koikata Partner D. R. Chindal ia 
Dated: 03.09.2012 M.No.01S94S Directors 
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ESJAY COMMERCE LIMITED 
s t a t e m e n t o f P r o f i t a n d L o s s f o r t h e year e n d e d 31s t M a r c h , 2012 

Particulars Note 
No. 

As at 31st 
March, 2012 

(Amount in ?) 

As at 3 l8 t 
March, 2011 

i. Revenue From Operat ions 
II. Other Income 

III. Total Revenue (I + II) 

IV. Expenses : 
Purchases of Inventories 
Changes in Inventories 
Employee Benefit Expenses 
Finance Costs 
Depreciation 
Other Expenses 

Total Expenses 

2.16 
2.17 

2.18 
2.19 
2.20 
2.21 

2.22 

19.060,231.71 
19,644,277.46 

38,704,509.17 

1,978,806.90 
86,657.00 

598,702.00 
17,783,973.00 

271.165.00 
3,675,426.20 

24,394,730.10 

87,107,584.42 
4.326,508.97 

91,434.093.39 

1.802,533.46 
66,600.000.00 

506,662.00 
10.953.698.00 

273,463.00 
3.741,628.90 

83.877,985.36 

V Profit Before Tax (III- IV) 

VI. Tax Expense : 
(1) Current Tax 

(2) Defen-ed Tax Liability written back 

VIL Prof i t After Tax ( V - V I ) 

VIII. Except ional I tems 

IX. Prof i t f o r the Year (VII - IX) 

14,309,779.07 7,556.108.03 

2.23 

4,244,142.00 
(18,661.00) 

10,084,298.07 

784,474.00 

9,299,824.07 

1,969,010.00 
(15,415.00) 

5,602,513.03 

5.602,513.03 

X. Eamings per Equi ty Share : 
(1) Basic 
(2) Diluted 

46.50 
46.50 

28.01 
28.01 

Signed in ts rms o f our report o f even date. 

For R. VENIO\TARAMA AiYAR & CO. 
Chartered Accountants 
F. Reg. No. 301035E For and on behalf of the Board 
(P. Chaudhur i ) S. K. Nahata 

Place: Koikata Partner D. R. Chindalia 
Dated: 03.09.2012 M. No. 015945 Directors 
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ESJAY COMMERCE LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH, 2012 

(Hgures In I j k h s ) 
31.03.2012 30.03.2011 

A. Cash Flow f rom Operating Activities : 
Net Profit before tax and Exceptional items 143.10 75.56 
Adjustment for : 
Depreciation & Amortization Expenses 2.71 2.73 
Contingent Provision against Standard Assets 2.89 -
Dividend Received (2.97) (2.68) 
Interest paid 177.84 109.54 
Pnsfit on Sale of Investments (50.60) (16.79) 
Prior period items * -
Operating Profit before Working Capital Changes 272.97 168.36 
Adjustments for : 
Change in Inventories 0.87 -
Change in Trade and Other Receivables 153.52 (176.31) 
Change in Trade & Other Payables (2.76) 8.85 
Change in Short Term Money lending 586.90 (151.15) 

Cash Generated f rom Operations 1,011.60 (160.25) 
Interest paid (177.84) (109.54) 
Direct Taxes paid (42.31) (23.30) 

Cash Flow before exceptional Items 791.36 (283.09) 
Exceptional items (7.84) -
Net Cash generated from Operating activities 783.61 (283.09) 

B. Cash Flow f rom Investing Activities : 
Sale of Fixed Assets 
Purchase of Fixed Assets 
Purchase of Shares in Investments 
Sale of Shares in Investments 
DIvkiend Received 

Net Cash used In Investing activities 

C. Cash Flow from Financing Activities : 
On account of Amalgamation 
Short Term Borrowing 

Afef Cash used In Financing activities 

Net lncrease/(decrease)ln Cash and Cash Equivalents 

Cash and Cash Equh/alents - Opening Balance 
Cash and Cash Equivalents - Closing Balance 

12.59 
(2,74) 

(4,038.27) 
3.099.65 

2.97 

(925.80) 

136.09 

136.09 

(6.20) 

36.72 
30.52 

(6.20) 

(51.85) 
(1,022.32) 

824.95 
2.68 

(246.64) 

1,055.20 
(515.89) 

639.31 

9.68 

27.05 
36.73 

9.68 

* denotes figures less then 0.01 lac 

Place : Koikata 
Dated: 03.09.2012 

Signed in terms of our report o f even date. 

For R. VENKATARAMA AIYAR & CO. 
Chartered Accountants 
E Reg. No. 301035E 
(P. Chaudhuri) 
Partner 
M. No. 015945 

For and on behalf of the BoanJ 
S. K. Nahata 

D. R. Chindalia 
Directors 
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ESJAY COMMERCE LIMITED 
Note 1 - S i g n i f i c a n t A c c o u n t i n g Po l i c ies 

1.1 Basis of Preparation 

(a) Tiie Revised Sciiedule VI notified under tiie Companies Act, 1956, has become effective 

from 1st April, 2011 for the preparation of financial statements. This has significantly impacted 

the disclosures and presentation made in the financial statements. Previous period's figure 

have been regrouped / reclassified wherever necessary to correspond with the current 

year's classification / disclosures. 

(b) Accounting policies not specifically referred to othenwise are consistent with generally 

accepted accounting principles in India. 

1.2 Basis o f Account ing 

Financial Statements are prepared under historical cost conventions and on the accounting 

principles of a going concern. 

1.3 Fixed Assets 

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment 

losses, if any The Company capitalizes all costs relating to acquisition and installation of Fixed 

Assets. 

1.4 Depreciation on Tangible Fixed Assets 

Depreciation on fixed assets has been provided on written down value method at the rates 

prescribed in Schedule XIV to the Companies Act, 1956. 

1.5 Investments 

Investments, which are readily realizable and intended to be held for not more than one year 

from the date on which such investments are made, are classified as current investments. All 

other investments are classified as long-term investments. Long-tenn investments are stated at 

cost. Provision is made to recognise a diminution, other than temporary, in the carrying amount 

of Long Tenn Investments. 

1.6 Inventories 

Stock of Shares & Securities is valued at cost 

1.7 Revenue Recogni t ion 

Income and Expenses are accounted for on Mercantile Basis except income from Non-perfomiing 

assets which is accounted for on actual retceipt basis as prescribed in the Prudential Norms for 

Non-Banking Financial Companies issued by the Resen/e Bank of India. 

13 



ESJAY COMMERCE LIMITED 
N o t e 1 - S i g n i f i c a n t A c c o u n t i n g P o l i c i e s C o n t d . 

1.8 Income Taxes 

Tax on Income for the current period is determined on the basis of taxable income in accordance 

with the provisions of the Income Tax Act, 1961. Defenred tax is recognised on timing difference 

between the accounting income and the taxable income for the year and quantified using the 

rates and laws enacted or subsequently enacted as on the Balance Sheet date. 

1.9 Recovery of Loans 

The Company has tai<en necessary steps for recovery of overdue loans (NPAS) from two parties 

amounting to ? 36,47,410/- (? 5,00,000/- have been recovered so far). However, as a matter of 

prudence and practical expectations, interest has not been provided on such loans. 

Signed In terms of our report o f even date. 

Place: Koikata 
Dated: 03.09.2012 

For R. VENKATARAMA AIYAR & CO. 
Chartered Acxountarits 
F. Reg. No. 301035E 
(P. Ct iaudhuri) 
Partner 
M. No. 015945 

For and on behalf of the Board 
S. K. Nahata 

D. R. Chindal ia 
Directors 
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ESJAY COMMERCE LIMITED 
Note 2 - No tes o n A c c o u n t s 

(Amount in f) 

Note 2.1 

SHARE CAPITAL 

Particulars 31.03.2012 31.03.2011 

Authorized s l iares 

8,70,000 Equity shares of f 10/- each (RY. - 8,70,000) 8.700,000.00 8,700,000.00 
Out of the above 8,70,000 Equity Shares, 6.20,000 shares of F.V. ? 10 each have been acquired 
through the Scheme of Amalgamation as per the order dated 29th day of September, 2011 of the 
Hon'ble High Court, Calcutta 

Issued, Subscr ibed and Paid up 
2,00.000 Equity shares of X 10/- each (PY - 2,00,000) 2,000.000.00 2,000,000.00 

2,000,000.00 2,000,000.00 

Reconcil iation of the shares outstanding at the beginning and at the end of the reporting 
period 

Particulars 31 .03.2012 31 .03.2011 
No. T No. 

At the beginning of the period 200,000 2,000,000.00 200,000 2,000,000.00 

Issued during the period _ _ - -

Outstanding at the end of the period 200,000 2,000,000.00 200,000 2,000,000.00 

Terms / r ights attached to equity shares 

The company has only one class of equity shares having a par value of ? 10/- per share. On a show 
of hands, every member, present in person or by proxy, is entitled to one vote and in case of poll, the 
voting rights of every member shall be in proportion to his/her shares of the paid-up equity share 
capital of the company 

The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of 
Directors is subject to the approval of the shareholders in the ensuing Annual General i\1eeting. 

in the event of liquidation of the company the holders of equity shares will be entitled to receive 
remaining assets ofthe company, after distribution of all preferential amounts. The distribution will be 
in proportion to the numt>er of equity shares held by the shareholders. 

15 



ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

Details of shareholders holding more than 5% shares in the company (Amount in ?) 

Particulars 31.03.2012 31.03.2011 

No. % No. % 

C. Surendra Trading & Investments Pvt. Ltd. 13,600 6.80 13,600 6.80 

S. Jitendra Trading & Investment Pvt. Ltd. 13,700 6.85 13,700 6.85 

Vikasjyoti Commerce Limited 13,650 6.83 13,650 6.83 

Share Capital - Pending Al lotment 

Particulars 

1,49,937 Equity shares of Rs.10/- each (PY. -1,49,937) 

(Above Equity Shares are to be alloted pursuant to the 
Scheme of Amalgamation as per the order dated 29th day 
of September, 2011 of the Hon'ble High Court, Calcutta) 

Note 2.2 

RESERVES AND SURPLUS 

Particulars 

Share Premium Account 
Balance as per the last financial statement 
Add : Addition during the year from Amalgamation 

Closing Balance 

Amalgamation Reserve Account 
Balance as per the last financial statement 
Add : Addition during the year from Amalgamation 

Closing Balance 

Special Reserve (RBI) 
Balance as per the last financial statement 
A d d : Amount transferred from General Reserve 
Add : Amount transferred from surplus balance 
in the Statement of Profit and Loss 

Closing Balance 

General Reserve 
Balance as per the last financial statement 
A d d : Addition from Amalgamation 
Less: Amount transferred to Special Reserve (RBI) 

Add : Amount transferred from surplus balance 
in the statement of profit and loss 

Closing Balance 

31.03.2012 

1,499,370.00 

31.03.2012 

95,902,500.00 

4,618,130.00 

4,618,130.00 

5,200,000.00 

2,100,000.00 

7,300,000.00 

27,600,000.00 

(5,200,000.00) 

22,400,000.00 

7,900,000.00 

30,300,000.00 

31.03.2011 

1,499,370.00 

31,03.2011 

95,902,500.00 

95,902,500.00 95,902,500.00 

4,618,130.00 

4,618,130.00 

18,600,000.00 
3,500,000.00 

22,100,000.00 

5,500,000.00 

27,600,000.00 
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ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

Particulars 31.03.2012 

(Amount in ?) 

31.03.2011 

Surplus/(deficit) in the statement of prof i t and loss 

Balance as per the last financial statement 
Profit for the year 
Add : Excess Provision for Earlier year 
Less: Transferred to General Reserve 
Less : Transferred to Special Reserve (RBI) 

Net surplus In the statement o f prof i t and loss 

Total Reserves and Surplus 

Note 2.3 

SHORT TERM BORROWINGS 

Particulars 

Loans repayable on demand (Unsecured) 

From Bodies Corporate (Including interest) 

Total 
N o t e 2.4 

OTHER CURRENT LIABiLITIES 

Particulars 

Statutory Liabilities 

Deposits 

Discounting Charges received in advance 

Liabilities for expenses 

Other Liabilities 

Total 

Note 2.5 

SHORT TERM PROVISIONS 

Particulars 

Contingent Provision against Standard Assets (RBI) 
Provision for Taxation 

Total 

149,535.64 
10,084,298.07 

498.00 
(7,900,000.00) 
(2,100,000.00) 

234,331.71 

31.03.2012 

31.03.2012 

1,360,934.00 

1,233,472.00 

115,945.00 

311,994.71 

3,022,345.71 

31.03.2012 

288,930.00 
6,746,019.00 

7,034,949.00 

47,022.61 
5,602,513.03 

(5,500,000.00) 

149,535.64 

138,354,961.71 128,270,165.64 

31.03.2011 

126,861,518.00 113,252,124.10 

126,861,518.00 113,252,124.10 

31.03.2011 

1,446,574.00 

1,233,472.00 

591,249.20 

26,652.00 

3,297,947,20 

31.03.2011 

2,576,533.00 

2,576,533.00 
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ESJAY COMMERCE LIMITED 
Notes o n A c c o u n t s C o n t d . 

DETAILS OF TANGIBLE FIXED ASSETS 
Note 2.6 

G R O S S B L O C K D E P R E C I A T I O N NET BLOCK 

Name of Assets Cost as on Addition during Less: Sale Total Up to During Total As at As at 
31.03.2011 the year & or Adjustment 31.03.2012 31,03,2011 the year 31.03.2012 31.03.2012 31.03.2011 

? ? ? f ? ? 

1) Tangible Assets 
Building 4,121,188 - - 4,121,188 2,224,863 94,816 2,319,679 1,801,509 1,896,325 
Buildings at Faridabad 3,993,046 - - 3,993,046 - - - 3,993,046 3,993.046 
Land 1.275,187 - 474,790 800,397 - - - 800,397 1,275.187 
Flat at Sarat Bose Road 950,709 950.709 - - 950,709 950;709 
Flat at Ho Chi MInh Sarani 4,099,445 - - 4,099,445 - - - 4,099,445 4,099,445 
Air Conditioner 658.031 - - 658,031 579,817 10,880 590,697 67,334 78,214 
Electric & Office Appliances 70,319 66,000 - 136,319 69,389 7,579 76.968 59,351 930 
Fire Equipment 14,832 - 14,832 14,637 27 14,664 168 195 
Intercom Telephone System 59,660 - - 59,660 53,277 888 54,165 5,495 6,383 
Lift 237.030 - - 237,030 233,912 434 234,346 2,684 3,118 
Mobiles. Telephone 33,624 - - 33,624 13,241 2,835 16,076 17,548 20,383 
Refrigerator 134.853 - - 134,853 108,073 3,725 111,798 23,055 26,780 
Machinery 1,984,455 - - 1,984,455 1,843,164 19,654 1.862,818 121,637 141,291 
Computer 133.139 - - 133.139 49.455 33,474 82,929 50,210 83,684 
Furniture 1,194,747 - - 1,194,747 659,648 96,853 756,501 438,246 535,099 

Total - (1) 18,960,265 66,000 474,790 18,551,475 5,849,476 271.166 6,120,641 12,430,834 13,110,789 

II) Capital Work - In - progress 
Work - in - Progress 797,711 207,866 - 1,005,577 - - - 1,005,577 797,711 

Total-(II) 797,711 207,866 - 1.005,577 - - - 1,005,577 797,711 

Total - (i) + (Ii) 19,767,976 273,866 474,790 19.557.052 5,849,476 271,166 6.120,641 13,436.411 13,908,500 

Previous year 14,672,486 5,185,49 19.757.976 5,576,013 273,463 5,849,476 13,908,500 



ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

Note 2.7 
NON-CURRENT INVESTMENTS 

Face Closing Balance 
Name of Body Corporate Value Quantity Quantity Vsiue (7) Value (7) 

m As on As on As on As on 
3t.03.11 31.03.12 31.03.11 31.03.12 

Fully Paid up Equity Shares - Quoted 
Aban Offehore Ltd. 2 200 200 183,428.33 183,428.33 
Adani Port And S.E.Z. Ltd. -New 2 250 250 58,429.26 58,429.26 
(Fonnerly-Mundhra Port And S.E.Z. Ltd.) 
Adani Power Ltd. 10 500 500 63,514.18 63,514.18 
Aditya Biria Chemicals (India) Ltd. 10 200 200 28.050.21 28,050.21 
Aftek Ltd. 2 500 500 12,096.65 12,096.65 
Alok Industries Ltd. 10 3,000 3,000 96.384.13 96,384.13 
Alstom Projects India Ltd. 10 200 _ 77,138.08 
Alstom T & D India Ltd. 2 600 - 122,533.54 
Apollo Tyres Ltd. 1 500 500 42.676.41 42,676.41 
Aptech Ltd. 10 1,000 1.000 158.143.08 158,143.08 
A r e v a T & D (India) Ltd. 2 500 . 118.232.03 -
Assam Co. (India) Ltd. 1 2,500 2.500 42.325.89 42,325.89 
AtuI Ltd. 10 2,830 - 507,671.09 _ 

Bag Films & Media Ltd. 2 2,500 2.500 58.608.90 58,608.90 
Bajaj Hindusthan Ltd. 1 1,000 1,000 127,383.06 127,383.06 
Balrampur Chini Mills Ltd. 1 2,000 2,000 219,978.25 219,978.25 
Berger Paints India Ltd. 2 500 500 57,077.18 57,077.18 
Bhansali Engineering Polymers Ltd. 1 25,000 25,000 549,764.28 549,764.28 
Bharat Heavy Electricais Ltd. New 2 - 500 - 196,257.77 
Bhusan Steel Ltd. 2 200 200 105,288.48 105,288.48 
BSEL Infrastructure & Realty Ltd. 10 1,000 1,000 57,261.69 57,261.69 
C H D Developers Ltd. 2 1,500 1,500 21,018.89 21,018.89 
Canfin Homes Ltd. 10 3,000 2,000 450.616.59 286,842.25 
Century Plyboard Ltd. 1 3,000 _ 213,586.86 _ 

Chowgule Steamship Ltd. 10 1,000 1,000 52,835.35 52,835.35 
D L F Ltd. 2 1,000 1,000 318,133.77 318,133.77 
Den Networks Ltd. 10 500 500 90,623.54 90,623.54 
Donear Industries Ltd. 2 500 500 54,228.37 54,228.37 
Electro Steel Castings Ltd. 1 1,000 1,000 48,186.30 48,186.30 
Engineers India Ltd. 5 264 264 102,706.13 102,706.13 
Exide Industries Ltd. 1 200 - 31,736.81 
Fedders Lloyd Corporation Ltd. 10 500 500 50,089.68 50,089.68 
Finolex Cables Ltd. 2 1,500 1,500 85,053.84 85,053.84 
Fortis Healthcare Ltd. 10 1,000 1.000 179,245.90 179,245.90 
GAIL India Ltd. 10 200 200 95,035.11 95,035.11 
OMR Infrastructure Ltd. 1 4,000 4.000 389,108.83 389,108.83 
Gujarat NRE Coke Ltd. 10 2,200 2.200 147,637.04 147,637.04 
Gujarat NRE Coke Ltd. 'B' Share 10 170 170 
Housing Development & Infra. Ltd. 10 700 700 220,444.60 220,444.60 
HSIL Ltd. 2 200 26,547.54 
1 R B Infrastructure Developers Ltd. 10 1,000 1.000 238,370.83 238.370.83 
lOBI Bank Ltd. 10 700 700 108,227.84 108,227.84 
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ESJAY COMMERCE LIMITED 
Notes o n A c c o u n t s C o n t d . 

Face Closing Balance 
Name of Body Corporate Value Quantity Quantity Value (T) Value (T) 

m As on As on As on As on 
31.03.11 31.03.12 31.03.11 31.03.12 

IL & FS Investment Managers Ltd. 2 1.000 1.000 51.817.80 51,817.80 
indiabulls Securities Ltd. 2 500 500 117,414.99 117,414.99 
Indian Hotels Ltd. 1 1.000 1.000 91,484.93 91,484.93 
ITC Ltd. 1 2.100 300 267,487.86 -
IVRCL Infra & Projects Ltd. 2 600 600 59,626.73 59,626.73 
Jaiprakash Associates Ltd. 2 2.500 2.500 296,505.73 296,505.73 
Jaiprakash Power Ventures Ltd. 10 500 500 35,111.03 35,111.03 
Jayshree Chemicals Ltd. 10 5.500 5.500 104,866.94 104,866.94 
Jindal Saw Ltd. 2 1,000 1,500 207,521.46 271,674.16 
Jyoti Structures Ltd. 2 1,000 1,500 140,190.24 174,616.76 
Karur Vysya Bank Ltd. 10 4,447 - 1,897,256.90 -
Kesoram Industries Ltd. 10 1,000 1,000 339,256.08 339,256.08 
Kingfisher Airlines Ltd. 10 500 500 43,828.49 43,828.49 
Krypton Industries Ltd. 10 32,872 88,754 1,463.234.44 2,301,464.44 
Larsen & Toubro Ltd. 2 - 200 - 294,783.19 
Mahindra Forgings Ltd. 10 1,000 1,000 99,778.62 99,778.62 
Mahindra Lifespace Developers Ltd. 10 96 96 51,325.93 51,325.93 
Manugraph India Ltd. 2 1,000 1,000 85,364.05 85,364:05 
Marksans Pharnna Ltd. 10 30,000 30.000 136.551.35 136,551.35 
Mercator Lines Ltd. 1 1,500 1,500 116,611.07 116,611.07 
Mindtree Consulting Ltd. 10 100 100 91,272.69 91,272.69 
Nahar Spinning Ltd. 5 2,500 2,500 238,510.30 238,510.30 
National Mineral Dev. Corpn. Ltd. 1 500 500 162,002.17 162,002.17 
National Themial Power Corpn. Ltd. 10 500 500 103,980.29 103,980.29 
Nectar Lifesciences Ltd. 1 3,000 4.000 82,770.43 105,511.18 
Neyveli Lignite Corpn Ltd. 10 1,200 1.200 163,552.54 163,552.54 
NUT Ltd. 2 1,500 1.500 132,875.10 132,875.10 
NOCIL Ltd. 10 1,500 1.500 32,157.75 32,157.75 
0 C L India Ltd. 2 700 - 87,406.49 -
Omax Autos Ltd. 10 1,000 1.000 65.984.26 65,984.26 
Parsvnath Developers Ltd. -NW 5 600 600 57,010.05 57,010.05 
Power Grid Corporation of India. Ltd. 10 500 500 77.686.92 77,686.92 
Pun] Lloyd Ltd. 2 1.000 1.000 232,964.64 232,964.64 
Reliance Industries Ltd. 10 600 600 795,241.46 795,241.46 
Reliance Power Ltd. 10 325 325 80,789.22 89,789.22 
Rural Electrlficatk>n Corpotation Ltd. 10 500 700 148,515.86 187,155.03 
S E I LTD. 2 . 600 - 36,849.31 
Sesa Goa Ltd. 1 500 700 170,591.39 228,054.25 
Sterilte Industries Ltd. - NW 1 2,000 2,200 373.057.88 404,774.66 
Steriite Technologies Ltd. 2 2,500 2,500 215,285.38 215,285.38 
Suzlon Energy Ltd. 2 2,000 2,000 140,451.42 140,451.42 
Tata Chemicals Ltd. 10 200 200 85,553.16 85,553.16 
Tata Steel Ltd. 10 1.228 1,228 802,530.17 802,530.17 
Tech Mahindra Ltd. 10 200 200 173,011.06 173,011.06 
The Sandur Manganese & Iron Ore Ltd. 10 200 200 174.347.62 174,347.62 
The Shipping Corporation of India Ltd. 10 500 500 76,043.16 78.043.16 
The Southern Petrochem. Ind. Cor. Ltd. 10 5.000 - 132.725.32 -

20 



ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

Face Closing Balance 
Name of Body Corporate Value Quantity Quantity Value (T) Value (7) 

As on As on As on As on 
31.03.11 31.03.12 31.03.11 31.03.12 

The Tinplate Company Ltd. 10 500 500 46,333.01 46.333.01 
Unichem Laboratories Ltd. 2 200 200 48,817.91 48.817.91 
Unitech Ltd. 2 2.500 3,500 211,257.86 252,531.75 
United Phosphorous Ltd. 2 500 500 84,210.77 84,210.77 
Vardhman Special Steels Ltd. 10 - 40 - 5,499.89 
Vardhman Textiles Ltd. 10 200 200 71,520.05 66,020.16 
Wire & Wireless (India) Ltd. 10 2,000 2,000 79,355.63 79,355.63 

Tota l -A 16,463,793.62 14,873,672.84 

Partly Paid up Equity Shares • Unquoted 

Karur Vysya Bank Ltd. - Partly Paid 485 - 36,375.00 -
Total - B 486 • 36,376.00 -

Fully Paid up Equity Shares - Unquoted 

Aeran Commercial Pvt. Ltd. 10 7,400 7,400 74,000.00 74,000.00 
Bengal NRI Complex Ltd. 10 60,000 - 603,000.00 -
Fantom Sales Pvt. Ltd. 10 250 - 50,000.00 
Festival Commercial Pvt. Ltd. 10 250 - 50,000.00 
Hexa Tradex Ltd. 2 - 300 15,720.48 
Monalisa Lands Pvt. Ltd. 10 480,000 480,000 960.000.00 960,000.00 
Ocean Merchandise Pvt Ltd. 10 30,000 30,000 60,000.00 60,000.00 
Plaspick Enterprises (1) Pvt. Ltd. 10 20,000 20,000 40,000.00 40,000.00 
PrakaShTowers Pvt. Ltd. 10 80,000 80,000 160,000.00 160,000.00 
Pran Pack Pvt. Ltd. 10 - 10,000 10,000 20,000.00 20,000.00 
Remco Granite Ltd. 10 150,000 150,000 150,000.00 150,000.00 
Reward Vanijya Pvt. Ltd. 10 1,000 - 200,000.00 -
S.Jitendra Trading & Invest. Pvt. Ltd. 10 145,000 145,000 290,000.00 290,000.00 
Shelly Housing Pvt. Ltd. 10 100,000 100,000 200,000.00 200.000.00 
Shivaangan Realtors Pvt. Ltd. 10 500 - 50,000.00 -
Shubhkamna Vinimay Pvt. Ltd. 10 2,000 200,000.00 -
Teledata Marine Solutions Ltd. 10 150 150 4,933.00 4.933.00 
Well Build Plaza Pvt. Ltd. 10 250 - 50,000.00 -
Wellpromote Pvt. Ltd. 10 45,000 45,000 90,000.00 90,000.00 

Total - C 3,251,933.00 2,064,663.48 

Investment In Bonds 

Tata Motors 9.90%-2020 Bonds 10 lac 5 5 5,054,500.00 5,054,500.00 
11.25%DCB 2015 BONDS 10 lac - 3 - 3,129,000.00 
11.80 %TATA Steel PERP2021 Bonds 10 lac - 2 - 2,139,000.00 

Total - D 5,054,600.00 10,322,600.00 

Total A+B+C+D 24,806,601.62 27,260,726.32 

Market value of Quoted Non-Current Investments 9,046,462/-
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ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

Note 2.8 

LONG TERM LOANS & ADVANCES 

(Amount in 

Particulars 

Advances (Recoverable in cash or in kind 

or for value to be received) 

Total 

31.03.2012 

12.520.267.00 

12,520,267.00 

31.03.2011 

30.508,842.84 

30,508,842.84 

Note 2.9 

OTHER NON-CURRENT ASSETS 

Particulars 

Security Deposits 

Total 

31.03.2012 

731,877.80 

731,877.80 

31.03.2011 

731.877.80 

731,877.80 

Note 2.10 

CURRENT INVESTMENT 

Name of Body Corporate 

Investment In IMutual Funds 

Closing Balance 
Quantity Quantity ValuB (7) 

As on As on As on 
31.03.11 31.03.12 31.03.11 

BirIa Sunlife Cash Plus-lnstl.-Growth 
BirIa Sunlife Quaterly Intervel Fund 
BirIa Sunlife Savings Fund Retail-Growth 
HDFC Cash Management Fund Treasury 
Advantage - Growth 

HDFC- FMP- 92D February 2012(2)-Growth 
HDFC- FMP- 92D March 2012 (2) -Growth 
IDFC Super Saver Income Fund-Short Tenn-Growth -
IDBI Liquid Fund- Grovrth 1.221.0000 
IDBI Ultra Short Term Fund 478,519.0000 
IDFC FMP-100 days Series-3 250,000.0000 

113,575.7330 
724,422.4540 

51,057.7640 

337,579.7270 
1,000,000.0000 
3,003,785.0000 

239,170.0000 
1,272,451.77 
5,000,000.00 
2,500,000.00 

Value (7) 
As on 

31.03.12 

32,539,915.48 
10,000,000.00 
10,000,000.00 

7,662,592.76 
10,000,000.00 
30,037,850.00 

5,000,000.00 

Total 8,772,461.77 106,240,368.24 

Market value/ NAV of Current Investments 7106,168.360/-
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ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

(Amount in 7) 

Note 2.11 
INVENTORIES - SHARES & SECURITIES 

Face Closing Balance 
Name of Body Corporate Value Quantity Quantity Value (7) Value (T) 

( f ) As on As on As on As on 
31.03.11 31.03.12 31.03.11 31.03.12 

Fully Paid - Equity Shares Quoted 

Asahi India Safety Glass Ltd. 1 600 600 36,882.35 36,882.35 
Asea Brown Boveri Ltd. 2 500 500 1,377.19 1,377.19 
Ashok Leyland Ltd. 1 5,000 10,000 77,238.15 77,238.15 
Bijni Dooars Tea Co. Ltd. 10 7,625 - 86,657.00 -
Gillanders Arbuthnot & Co. sLtd. 10 600 600 - -
Hindaico Ltd. 1 410 410 3,286.00 3.286.00 
Incab Industries Ltd. 10 10,000 10,000 30,700.00 30.700.00 
1T C Ltd. 1 2,160 2,160 - -
Jindal Stainless Steel Ltd. 2 300 300 13,078.80 13,078.80 
Kesoram Textile Mills Ltd. 2 2,000 2,000 4,000.00 4,000.00 
Oil & Natural Gas Corporation Ltd. -New 5 376 376 47,250.00 47,250.00 
Reliance Capital Ltd. 10 200 200 27,856.76 27,856.76 
Reliance Industries Ltd. 10 500 500 62,156.26 62,156.26 
S K P Securities Ltd. 10 100 100 1,000.00 1,000.00 
State Bank of India 10 400 400 100,010.00 100,010.00 
Subex Systems Ltd. 10 432 432 167,258.03 167,258.03 
Tata Steel Ltd. 10 50 50 -
The Tata Power Company Ltd. 10 220 - 8,800.00 -
The Tata Power Company Ltd. 1 - 220 - 8,800.00 
Uniworth International Ltd. 10 150 150 4,500.00 4,500.00 
Vikasjyoti Commerce Ltd. 10 7,850 7,850 43,133.00 43,133.00 

Total • A 716,183.54 628,526.54 

Debentures - Quoted 
Essar Oil Ltd. 12.5 100 100 1,250.00 1,250.00 
Hidusthan Development Corporation Ltd. 40 71 71 2,840.00 2,840.00 
Hidusthan Development Corporation Ltd. 20 33 33 660.00 660.00 
Hidusthan Development Corporation Ltd. 40 26 26 1,040.00 1,040.00 
Western India Sugars & Chemical Indus. Ltd . 50 20 20 1,000.00 1,000.00 
Woolworth (India) Ltd. 50 36 36 1.800.00 1,800.00 

Total - B 8,590.00 8,590.00 

T o t a l - A + B 723,773.64 637,116.54 
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ESJAY COMMERCE LIMITED 
Notes o n A c c o u n t s C o n t d . 

Note 2.12 

TRADE RECEIVABLES 

Particulars 

For Sale of Shares 
For interest received on t>onds 

Total 

Note 2.13 

CASH AND CASH EQUIVALENTS 

Particulars 

Balances with banl^s 
Cash in hand 

Total 

(Amount in 

31.03.2012 31.03.2011 

1,896,343.08 
117,355.00 

2,013,698.08 

31.03.2012 31.03.2011 

3,035,433.25 
16,849.90 

3,052,283.15 

3,409,115.36 
263,342.65 

3,672,458.01 

Note 2.14 
SHORT TERM LOANS & ADVANCES 

Particulars 

Unsecured Loans 

Considered Good - including interest thereon 
NPA 
Bill Discounting 
Advances (Recoverable in cash or in Idnd 
or for value to be received) 
With income Tax Authorities 

Total 

31.03.2012 

93,956,006.00 
3,147,410.00 
2,300,000.00 

251,089.00 

13,683.378.11 

31.03.2011 

156.945,921.00 
1.147.410.00 

366,703.00 

9,526,441.11 

113,337,883.11 167,986,475.11 

24 



ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

Note 2.15 
OTHER CURRENT ASSETS 

Particulars 

Interest accrued on Bonds 

Amalgamation Expenses 

TOTAL 

(Amount in ?) 

31.03.2012 31.03.2011 

651,751.00 139,956.17 

226,908.00 

878,659.00 139,956.17 

Note 2.16 
REVENUE FROIW OPERATIONS 

Particulars 

Sale of Shares 

Interest(Gross) 

(TDS ?15,82,185/- , Prev ious Year ^ 21,11,262/-) 

Discount ing Charges 

31.03.2012 

1.925,534.88 

17,022,516.83 

112,180.00 

31.03.2011 

67,913,468.68 

19,194,115.74 

Revenue f rom Operat ions 19,060,231.71 87,107,584.42 

Note 2.17 
OTHER INCOME 

Particulars 

Dividend (Gross) 

Gain on Sale of Investments in Shares 
Gain from Investments in Mutual Funds 
Rent and Service Charges Received 
(TDS ? 1,27,890/-, Previous Year? 2,18,858/-) 
on Sale of Fixed Assets 

Profit on Transfer of Allotment Rights of Property 
Other Incomes 

TOTAL 

31.03.2012 

297,270.50 

298,560.77 

4,761,489.55 

1,304,400.00 

784,474.00 

12,195,627.32 

2,455.32 

19,644,277.46 

31.03.2011 

267,429.70 

1.311.714.53 

366.942.63 

2.334.900.00 

Profit 

26,130.00 

19,392.11 

4,326,508.97 
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ESJAY COMMERCE LIMITED 
Notes o n A c c o u n t s C o n t d . 

Note 2.18 

PURCHASE OF STOCK-IN-TRADE 

Particulars 

Purchiase of Equity Siiares 

TOTAL 

31.03.2012 

1.978.806.90 

1,978,806.90 

(Amount in 

31.03.2011 

1.802.533.46 

1,802,533.46 

Note 2.19 

INCREASE/(DECREASE) IN INVENTORY 

Particulars 

inventories at thie end of ttie year 

Less : inventories at tiie t}eginning of ttie year 

TOTAL 

31.03.2012 

637,116.54 

723.773.54 

86,657.00 

31.03.2011 

723.773.54 

67,323,773.54 

66,600,000.00 

Note 2.20 
EMPLOYEE BENEFIT EXPENSES 

Particulars 

Salary and Bonus* 

Staff Welfare 

TOTAL 

31.03.2012 

579,070.00 
19,632.00 

598,702.00 

31.03.2011 

498,062.00 
8,600.00 

506,662.00 

* includes 7 2,60,000/- paid to Smt. Rasiii Naiiata (Spouse of Sri Vikas Naiiata, Director) 

Note 2.21 
FINANCE COSTS 

Particulars 

Interest expense 

TOTAL 

31.03.2012 

17,783,973.00 

31.03.2011 

10,953,698.00 

17,783,973.00 10,953,698.00 
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ESJAY COMMERCE LIMITED 
Notes o n A c c o u n t s C o n t d . 

(Amount in 

Note 2.22 
OTHER EXPENSES 

Particulars 31.03.2012 31.03.2011 

Rent Paid 
Rates and Taxes 
Security Transaction Tax 
Travelling & Conveyance Expenses 
Listing Fees 
Directore Fees 

Electric Charges & Maintenance 
Lift Maintenance Charges 
Amalgamation Expenses 

Contingent Provision against Standard Assets (RBI) 
Payment to Auditors (Refer Note 2.20) 
Miscellaneous Expenses 

1,305,200.00 
144,165.00 

7,380.00 
239,210.00 

11,581.50 
2,800.00 

1,283,683.89 
47,520.00 
56,727.00 

288.930.00 
12,500.00 

275,728.81 

1,379,736.00 
634,225.00 

52.628.74 
142,550.00 

11,581.50 
2,300.00 

1,264,795.30 
19,856.00 

24,101.00 
209,855.36 

TOTAL 3,675,426.20 3,741,628.90 

Note 2.23 
EXCEPTIONAL ITEMS 

Particulars 31.03.2012 31.03.2011 

Profit on Sale of Fixed Assets 784,474.00 -
TOTAL 784,474.00 -

Note 2.24 
PAYMENTS TO THE AUDITOR 

Particulars 31.03.2012 31.03.2011 

Fees 

-For Audit 
-For Tax Audit 

-For Certification Work 

TOTAL 

7,000 

3,000 

2,500 

12,500.00 

17,001.00 

6,000.00 

1,100.00 

24,101.00 
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ESJAY COMMERCE LIMITED 
N o t e s o n A c c o u n t s C o n t d . 

(Amount in ?) 

Note 2.25 
Segmental Report ing : There are no reportable segments. 

Note 2.26 
EARNING PER SHARE AS COMPUTED IN ACCORDANCE WITH AS 20 : 

Particulars 2011-12 2010-11 

i) Net Profit after Tax 

ii) Number of Equity Share of ? 10/-each 

iii) Basic and Diluted Earning per Share (7) 

9,299.824 

200,000 

46.50 

5,602,513 

200,000 

28.01 

Note 2.27 
There are no reported micro enterprises and small enterprises as defined in the Micro, smal l and 
medium enterprises Development Act, 2006, to whom the Company owes dues. 

Note 2.28 
The Company did not emp loy any person during the year who was in receipt of remunerat ion attracting 

provision of section 217(2)(A) of Companies Act, 1956. 

Signed in t e m i s of our report of even date. 

Place: Koikata 
Dated: 03.09.2012 

For R. VENKATARAIMA AIYAR & CO. 
Chartered Accountants 
F. Reg. No. 301035E 
(P. Chaudhur i ) 
Partner 
M. No. 015945 

For and on behalf of the Board 
S. K. Nahata 

D. R. Chindalia 
Directors 
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ESJAY COMMERCE LIMITED 

Schedule appended to the Balance Sheet of a non-deposlte tak ing non-banking financial 
company As required in term of Paragraph 13 of (Non-Deposit Accepting or Holding) Companies 
Prudential Norms (Reserve Bank) Directions, 2007 

(Figures in T) 

Particulars 

LIABILITIES S I D E : 

A m o u n t 
outs tanding 

as at 31st 
March, 2012 

Amount 
Overdue 

as at 31st 
March, 2012 

1. Loans and advances availed by non-banking 
f inancial company Inclusive of Interest accrued 
thereon but not paid : 
(a) Debentures : Secured 

: Unsecured (other than falling within 
the meaning of public deposit) 

(b) Deferred Credits 
(c) Term Loans 
(d) Inter-corporate loans and borrowing 
(e) Commercial Paper 
(f) Cash Credit from Banks 

126,861.518.00 -

ASSETS SIDE : 

Amount 
outstanding 

as at 31st 
IVIarch, 2012 

2. Break-up of Loans and Advances Including bil ls receivables 
[other than those included in (4) below ] : 
(a) Secured 
(b) Unsecured 

3. Break up of Leased Assets and stock in hire and other assets 
count ing towards AFC activit ies : 
(i) Lease Assets including lease rentals under Trade receivable: 

(a) Financial Lease 
(b) Operating Lease 

(ii) Stock on Hire including hire charges under Trade Receivable : 
(a) Assets on Hire 
(b) Repossessed Assets 

(iii) Other loans counting towards AFC activities 
(a) Loans where assets have been repossessed 
(b) Loans other than (a) above 

112.174,772.00 
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4. Break-up of Inves tment : 

Current investments : 

1. Quoted : 

(i) Stiares : (a) Equity -
(b) Preference 

(ii) Debentures and Bonds 

(iii) Unit of mutual funds f (iv) Government Securities 

(V) Otiiers (please specify) -
2. Unquoted : 

(i) Si iares: (a) Equity 

(b) Preference -
(ii) Debentures and Bonds -
(iii) Unit of mutual funds 105,240,358.24 
(iv) Government Securities -
(v) Others (please specify) -

Long Term Investments : 

1. Q u o t e d : 

(i) Shares: (a) Equity 14,873,572.84 

(b) Preference -
(ii) Debentures and Bonds 10,322,500.00 

(iii) Unit of mutual funds -
(iv) Government Securities -
(v) Others (please specify) -

2. Unquoted : 

(i) Shares: (a) Equity 2,064,653.48 

(b) Preference -
(ii) Debentures and Bonds -
(iii) Unit of mutual funds -
(iv) Govemment Securities -
(V) Others 
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5. Borrower group-wise classif ication o f assets f inanced as in (2) and (3) above 

Category Amount (net o f provis ions) 

1. Related Parties 
(i) Subsidiaries 
(ii) Companies in th 
(iii) Otiier related pa 

2. Ottier tiian related p 

e same group 
l ies 

arties 

Secured Unsecured Total 

1. Related Parties 
(i) Subsidiaries 
(ii) Companies in th 
(iii) Otiier related pa 

2. Ottier tiian related p 

e same group 
l ies 

arties 

-

112,174,772.00 112,174,772.00 

Total - 112,174,772.00 112,174,772.00 

6. Investor group-wise 0 
shares and securi t ies 

assif lcat lon of all investments (current and long term) in 
(both quoted and unquoted) 

Category 

Marlcet 
value/Break up 
or fair value or 

NAV 

Book Value 
(net of 

provis ions) 

1. Related Parties 
(i) Subsidiaries 
(ii) Companies in th( 
(iii) Other related par 

2. Other than related p 

3 same group 
l ies 

arties 15,203,812.00 132,501,084.56 

Total 15,203,812.00 132,501,084.56 

7. Other Information 

Particulars Amount 

1. Gross Non-Performi 
(i) Related parties 
(ii) Other than relate 

2. Net Non-Performing 
(i) Related parties 

(ii) Other than relate 
3. Assets acquired in s 

ng Assets 

d parties 

Assets 

d parties 
atisfaction of debts 

3,147,410.00 

Signed in terms of ou r report of even date. 

For R. VENKATARAIWIA AIYAR & CO. 
Chartered Accountants 
F. Reg. No. 301035E For and on behalf of the Board 
(P. Cl iaudhur i ) S. K. Natiata 

Place: Kolltata Partner D. R. Chindal ia 
Dated: 03.09.2012 M. No. 015945 Directors 
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